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BFC Observes... 





World Trade Trends in Raw Materials 
Dominate Discussions of UNESC 


The economic discussions at the 22d session of the United 
Nations Economic and Social Council at Geneva in July- 
August were dominated largely by concern over trends in 
world trade in raw materials. 

These discussions were keynoted by the suggestion of 
Secretary General Hammarskjold in his opening remarks that 
the international community give greater attention to the 
problem of commodity stabilization. This was essential, he 
believed, since while “some degree of price flexibility is neces- 
sary to permit adjustment of commodity markets to changing 
demand and supply conditions . . . we must come to realize 
that the violent price fluctuations which have characterized 
commodity markets are not productive of economic balance 
but rather of economic chaos.” This he said in full recognition 
of the difficulties and limitations of commodity stablization, 
particularly in view of the long-term tendencies of the demand 
for raw materials to lag behind the growth of output and 
income in the more highly industrialized countries. 


In the ensuing debate, some attention was given to short- 
term price fluctuations. Major concern, however, was reserved 
for this longer term trend characterized by the failure of 
trade in raw materials to keep pace with increases in produc- 
tion in raw material importing countries and, for that matter, 
with trade in manufactured goods. 

This lag was explained in a variety of ways. Typical was 
the concern expressed about the increasing use of synthetics 
and of the fact that raw materials tend to be decreasing com- 
ponents in finished products. Some weight also was ascribed 
to the tendency of industrialized countries to grow at home a 
larger proportion of their own food needs. 


Some countries continued to ascribe these tendencies to 
what they characterized as misguided economic policies of the 
industrialized countries. There was an increasing awareness, 
however, of the fact that these tendencies are the result of 
natural and highly desirable economic evolution. 

Be that as it may, these tendencies were considered to 
create real problems for the underdeveloped countries. The 
answer, all agreed, must lie in greater diversification of the 
economies of these countries. They cannot, it was believed, 
support their increasing populations at politically acceptable 
standards of living without decreasing their reliance on the 
export of raw materials. 
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Field Offices Give 


Quick Service 


Information on all phases of world 
trade—-ranging from comprehensive 
economic and business data to details 
on export and import regulations—ig 
quickly and directly available to 
businessmen in their own cities or lo- 
calities through the 32 Field Offices 
of the U. S. Department of Com- 
merce. 


Conveniently located in the busi- 
ness centers of the United States, the 
Field Offices are staffed with foreign 
trade specialists who keep constantly 
abreast of developments in the Unit- 
ed States and abroad. Aided by the 
eurrent information and publications 
sent to them regularly from Wash- 
ington, they are well equipped to 
serve world traders in their commu- 
nities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other business 
organizations—which have been fur- 
nished with Department of Com- 
merce publications, reference mate- 
rial, and other information, for use 
by businessmen, 

The addresses of the Department’s 
Field Offices follow: 

Ome tied. N. Mex., Room 321 Post 
Atlanta 23, eon. Peachtree and Seventh 

St. Bidg. 
Boston 9, Mass., 1416 U. S. Post Office and 

Courthouse Bldg. 

Buffalo 3, N. Y., 117 Ellicott St. 
Charleston 4, 8S. C., Area 2, Sergeant 

Jasper Bldg., West End Broad St. 
eeveaae, Wye, 307 Federal Office Bldg. 
Chicago 6 , 226 W. Jackson Blvd. 
Cincinnati 2 Ohio, 442 U. S. Post Office 

and Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 22, Tex., 1114 Commerce St. 
Denver 2, Cole., 142 New Customhouse. 
Detroit 26, Mich., 488 Federal Bldg. 
Houston 2 Tex., 430 Lamar Ave. 
Jacksonville 1, Fla., 425 Federal Bldg. 
Kansas City 6, Mo., Federal Office Bldg. 
Los Angeles 15, Calif., 1031 S. Broadway. 
Memphis $8, Tenn., 212 Falls Bldg. 

Miami $2, Fia., 300 N.E. First Ave. 

- - 1, Minn., 319 Metropolitan 


New ;, e. La., 333 St. Charles Ave. 

New York 17 - ¥., 110 45th 8t. 

Philadelphia. Pa., 1015 Chestnut St. 

Phoenix, Ariz., 137 N. Second Ave. 

Portland 22, Pa., 107 Sixth St. 

Portla 4, Oreg., 217 Old U. S. Court- 
house. 

Reno, Nev., 1479 Wells Ave. 

Richmond Va., 1103 East Main St. 

St. Louis 1, Mo., 910 New Federal Bld 

Salt Lake City i, Utah, 222 S.W. Temple 


San Francisco 11, Calif., Room 419 Cus- 
tomhouse. 


Savannah, Ga., 235 U. S. Courthouse and 
Post 1d 


Bldg. 
Seattle 4, Wash., 909 First Ave. 


For local telephone numbers consult 
U. S. Government section of phone book. 
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Exports Rise 10 Percent 





Belgian Industrial Output Advances 


Industrial production in and exports from Belgium were sustained 
at a high level in the second quarter of 1956, as demand was strong. 

The high level of activity was expected by business and Government 
officials at the end of the quarter to be maintained during the remainder 
of the year, although world prices and economic predictions from the 


United States were being watched care- 
fully. 

Programs toward European integra- 
tion continued to hold an important posi- 
tion in the Belgian thinking as a posi- 
tive way to maintain its expanding 
economy. A private research group es- 
timated that the rate of increase of 
Belgian’s gross national product, cal- 
culated at constant prices, approximated 
5.3 percent in 1955, compared with 3.1 
percent in 1954. 

The unofficial industrial activity index 
indicates that output in the second quar- 
ter was about 2 percent greater than 
during the first quarter of 1956 and 
about 4 percent greater than during the 
second quarter of 1955. 

The provisional export figures reflect 
an increase of 10 percent over exports 
in the first quarter of 1956 and a 25- 
percent increase over the second quar- 
ter of 1955. Although the demand for 
coal remained heavy in the second quar- 
ter, Beligian production fell by about 
3 percent from the first quarter of the 
year. The drop in production paralleled 
the 3-percent decline in the mine labor 
force caused by Italian authorities hav- 
ing forbidden the emigration of Italian 
workers to the Belgian coalfields. The 
embargo was sparked by a mine disaster 
in February, 

Meanwhile, mine labor costs rose as a 
result of the 2.5-percent wage increase 
granted on May 1 in connection with a 
rise in the retail price index. As a re- 
sult, an increase averaging 24 francs a 
ton in coal prices at the mine was per- 
mitted by the High Authority of the 
European Coal and Steel Community 
(1 Belgian franc=US$0.02). The in- 
crease took effect on June 8 and it pri- 
marily affects industrial types of coal. 
In contrast to the coal industry, which 
despite its troubles finds a ready market 
for its products, the textile and rolling- 
stock industries continued to suffer from 
relatively slack demand. 


Employment High 


With the advent of warmér weather, 
unemployment figures declined to 134,- 
743 in April from 166,025 in March and 
dropped @ven further in May to 115,207 
and in June to 113,108. The labor short- 
age problem was more serious than un- 
employment. Part of the Government’s 
anti-inflationary program _ illustrates 
that the Belgian labor market has 


September 3, 1956 





changed significahtly during the past 
year and a half. 

The Government announced in the 
second quarter that it was studying the 
possibility of importing foreign work- 
ers to areas where a labor shortage ap- 
peared to be developing. The work week 
in the construction industry, involving 
some 200,000 workers, was reduced from 
48 to 45 hours (5% days) on May 1. The 
minimum (adult) wage was raised from 
18.1 franes, or $0.362, to 21.3 frances, or 
$0.426, an hour. 


Finally, on June 21 Parliamentary ac- ~ 


tion was completed, granting all adult 
workers 12 days’ paid vacations. Since 
the wage determining retail-price index 
remained at 102.9 for April (1953=100), 
basic industry employees were granted 
a 2.5-percent wage increase as of May 1. 
This index continued to rise to 103.3 in 
May and 103.58 in June. Although a 
further slight increase was possible, it 
was not expected to rise within the im- 
mediate future above a level which 
would entail further wage increases. 

Agricultural growing conditions 
delayed crops 10 to 14 days below aver- 
age, unfavorable weather in March 
hampering the working of the fields. 
Below normal temperatures during 
April and June and excessive rainfall 
also affected crop growth. Farm prices 
strengthene@ as a result of unfavorable 
weather in Europe. Wheat prices fol- 
lowed a regular upward trend after the 
beginning of the year. 

A steady market was reported_for 
feed grains, and some export sales were 
made. In an effort to combat rising beef 
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prices, the Government permitted beef 
import with duty discounts. Sagging 
hog prices ended at the beginning of 
May, largely because of buying by the 
Government, The ~Government took 
various measures to lower butter prices 
by granting import licenses, decreasing 
minimum import prices for butter from 
the Netherlands, and selling Govern- 
ment stocks to dealers. The tone of the 
Ghent cotton market was on the quiet 
side during the quarter, demand for raw 
cotton being held to immediate needs, 


Deflationary Measures Adopted 

There has been a moderate concern in 
Belgium over actual and potential in- 
flationary pressure. The fundamental 
reason for this conservative attitude 
stems in part from the fact that the 
Belgian industrial plant showed con- 
siderable slack in the latter months of 
1954, when external demand for Belgium 
products began to increase. The in- 
crease in the retail price index was 
moderate compared with many other 
Western European countries—a 3.8-per- 
cent increase as of June 1956 compared 
with June 1955. 

An attitude of alertné&s to inflationary 
dangers prevailed, however, as Belgian 
economic welfare is*dependent in large 
measure upon the maintenance of a 
price level that will permit it to remain 
competitive on the world market in 
times of more severe competition. The 
deflationary program adopted early in 
May includes a more selective use of 
credit in connection with industrial 
investment and building construction, 
the postponement of certain nonessential 
public works, and the encouragement of 
imports through the easing of compen- 
satory import (transmission) taxes. The 
Government also announced that it was 
studying the possibility of importing 
foreign labor and investigating methods 
to permit construction to be carried on 
during the winter. Finally, the Liebaert 
Law, encouraging investment through 
tax concessions, was allowed to expire 
on June 30. 

Note circulation still showed moderate 
increases as a result of the continuing 
favorable balance of payments. Gold 
and convertible exchange, on the other 
hand, dropped slightly during the quar- 
ter. The moderate decline in the gold 
holdings, despite a continuing favorable 
trade balance, was the result of demand 
for hard currency on the highly liberal- 
ized money market.” The outflowing 
Belgian capital, which reduces local 
money supply and hence is deflationary 
in nature,.was going into foreign bank 
accounts, fereign securities, Treasury 


(Continued on page 20) 
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ECONOMIC CONDITIONS ABROAD. 





Colombia Introduces New Procedure 
For Paying Commercial Arrearages 


A new procedure to clear up the large commercial remittance back- 
log in Colombia, estimated at $240 million, has been announced by the 


Finance Minister. 


The Government’s proposal invited intporters to take advantage of 
a new method of payment on remittances registered prior to June 30. 


The Office of Exchange Registry was 
authorized to meet 50 percent of pend- 
ing official exchange applications in offi- 
cial dollars, the balance to be covered 
by the importers in free dollars. 


The Minister of Finance stated. that 
importers not willing to avail them- 
selves of this opportunity to clear their 
pending exchange applications would 
have to wait their turn for full official 
exchange remittances, with no indica- 
tion of either the waiting period on 
pending applications or procedures on 
new exchange’ applicatiéns after July 1. 

Some types of transactions, such as 
external public debt, were excluded 
from this optional proposal, but royal- 
ties, dividends, repatriation of capital, 
freight and shipping charges, and ex- 
ternal private debt were included, which 
aroused deep concern among U. S. in- 
vestors, 

The business community reacted 
sharply to the Government proposal, 
condemning especially the measure’s 
“retroactive” feature. There was an im- 
mediate flurry of activity in the Office 
of Exchange Registry as some importers 
rushed to register imports before the 
June 30 deadline. However, the great 
majority of importers adopted a wait- 
and-see attitude on actual acceptance 
of the optional proposal while awaiting 
the outcome of protests lodged by their 
trade association spokesmen with the 
Government. 


50-50 Method Discussed 


The protests, emanating from the 
powerful industrial group, Asociacion 
Nacional de Industriales (ANDI), the 
merchants’ Federacion Nacional de 
Comerciantes (FENALCO), and the 
smal] industrialist association, Asciacion 
Colombiano de Pequenas Industriales 
(ACOPI), were in effect counterpro- 
posals which accepted the idea of a 
mixed exchange rate for official ex- 
change group imports after July 1, but 
expressed strong disapproval of the 
retroactive feature. The Government 
was requested to make the proposal 
effective only on import registrations 
from July 1, other methods being used 
to reduce the commercial payment back- 
log prior to June 30. 

The Board of Directors of the Banco 
de la Republica discussed the problem 
of the 50-50 optional method of clearing 
up the commercial backlog, after which 
the Minister of Finance issued a state- 
ment making the following points:. 

®@ Registrations prior to June 30 for 
commodities still in Preferential and 
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Group I (official exchange) categories 
including remittance of dividends and 
repatriation of capital will be entitled to 
receive the full amount of the registra- 
tion in official dollars. 

@ Registrations since July 1 in the 
official exchange categories also will be 
entitled to the full amount in official 
dollars. 

@ Foreign exchange to be released by 
the Central Bank will be allocated on 
an equal priority basis to the two pre- 
ceding groups. 

@ Registrations on commodities reg- 
istered up to June 30 and which were 
transferred to the free-exchange cate- 
gories by October 1955 and April 1956 
decrees will be met 50 percent in official 
exchange made available from Central 
Bank reserves and the remainder in free 
dollars by the importer. 

The Minister emphasized that the 
50-50 plan remains optional on all reg- 
istrations prior to June 30, 


Peso Fluctuates 

Since the Minister’s press statement 
of July 13, no official decree or regula- 
tion has been issued. Trade circles still 
are uncertain as to the length of the 
waiting period for full official exchange 
releases on Preferential and Group I 
products should importers not avail 
themselves of the optional arrangement. 

The free dollar exchange rate, which 
had maintained a high average level of 
4.75 pesos to $1 on the Bogota market 
for some weeks, despite high New York 
market coffee prices, reacted to in- 
creased dollar availability in the week 
which began June 18. With coffee prices 
rising to $0.80 a pound in New York, 
the peso strengthened to 4.54 pesos to 
$1. Following the Minister of Finance’s 
announcement of the new proposals to 
liquidate the backlog the peso broke and 
briefly went to 5 pesos to the dollar on 
July 13. It steadied somewhat and on 
July 16 was quoted at 4.89 pesos to the 
dollar. 

The proceeds from the sale of plati- 
num are now permitted to be sold to the 
free market which will add something 
more than a million dollars a year to the 
market. At the same time, however, by 
decree No. 1504 of June 28 the Govern- 
ment tightened the controls on coffee 
smuggling which will tend to contract 
one of the sources of free-market 
dollars. 

Exchange income for .June was $47.5 
million and for the year through June, 





Colombian Payments 


Situation Better 


The Colombian payments situa- 
tion is improving as planned, the 
Minister of Finance, has announced 
to the press. 

He pointed out that import li- 
censes issued during July in offi- 
cial exchange categories amounted 
to US$26.8 million, as compared 
with US$32.1 million in June, and 
that remittances authorized in 
July totaled US$60 million. 

The average June-July rate of 
approved oOfficial-rate imports is 
about at the level that the Gov- 
ernment hopes to maintain.—U. S, 
Embassy, Bogota. 











$239.4 million, according to the Centra] 
Bank’s report. Remittances authorized 
during June totaled $66.3 million and 
for the year through June, $240.2 mil- 
lion. Import permits approved for the 
year totaled $241.5 million, $12.2 mil- 
lion of these permits being issued to offi- 
cial and semiofficial entities. 


ANDI Requests Modification 

Business conditions during the period 
June 15-July 15 continued at a high 
level, However, the uncertainty created 
by the 50-50 proposal was followed by a 
brief slackening of activity. Wholesalers 
curtailed selling, amd retailers either 
held back on stock or raised prices sub- 
stantially. Some firms were understood 
to have been contemplating price in- 
creases up to 30 percent if substantial 
modifications in the effective exchange 
rate were not forthcoming. However, 
within a few days business activity had 


returned to approximately normal levels, « 


Government exchange policy, princi- 
pally the 50-50 option, was the major 
concern of industrialists during the pe- 
riod. The industry association (ANDI) 
requested modification of the Govern- 
ment’s 50-50 proposal, alleging that 
greatly increased prices on imported 
raw materials would increase sharply 
the domestic price levels should the pro- 
posal not be modified. 

Thé various automobile-assembly con- 
struction projects continued to advance 
slowly with emphasis at this stage on 
organizational and financial problems. 
The press reported that Willys and their 
Colombian associate, Leonidas Lara and 
Sons, plan to assemble and distribute a 
jeep, distribution expected to begin in 
about 3 months. 


Agricultural Loans Allowed 


Money continued tight with demand 
for loans exceeding available funds, 
Commercial letters of credit also were 
difficult to secure in view of delay in 
obtaining dollar remittances, 

Semiofficial and commercial banks 


(Continued on page 20) 
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LA Draft Debts to 
lJ. §. Exporters Rise 


Aggregate draft indebtedness of Latin 
American countries to U. S. exporters 
rose to $162.5 million in July, an increase 
of $4 million from the preceding month 
and the highest figure since September 
1953, according to the Federal Reserve 
Bank of New York monthly survey of 
the draft experience of 14 large com- 
mercial banks. 

Colombian draft indebtedness reached 
a record in July, rising by $1.4 million 
to $48.7 million, while Ecuador’s indebt- 
edness rose by $0.9 million to $6.4 mil- 
lion. Increases also were reported for 
Bolivia, Brazil, Cuba, Mexico, and 10 
other countries. Decreases in collections 
outstanding were reported for 8 coun- 
tries, Peru’s indebtedness declining by 
$0.4 million to $9.7 million, 

Draft Payments Decline 

New drafts drawn by U. S. exporters 
on Latin American importers increased 
during July by $0.4 million to $38.3 mil- 
lion. The rise was owing mainly to 
larger drawings on Brazil, Cuba, Ecua- 
dor, Mexico, and Uruguay, offset in part 
by reduced drawings on Colombia, Peru, 
and Venezuela. Drawings on Brazil rose 
$1 million to $3.3 million, and those on 
Cuba to $3.6 million. Drawings on Co- 
lombia fell by $1.3 million to $3.8 mil- 
lion, while those on Venezuela declined 
to $7.4 million. 

The dollar amount of drafts paid by 
Latin American importers during July 
totaled $34.3 million, $0.6 million below 
the June figure. Payments by Colombia 

(Continued on page 20) 





Motion-Picture Trade 
Show, Sept. 20-24 


The Motion Picture Industry’s 
International Trade Show will 
take place at the New York Col- 
iseum, September 20-24, 1956. 

Under the sponsorship of the 
Theater Equipment & Supply Man- 
ufacturers Association (TESMA), 
Popcorn & Concessions Associa- 
tion (PCA), Theater Equipment 
Dealers Association (TEDA), and 
the Theater Owners of America, 
Inc., exhibits will include theater 
and concession gquipment and 
supplies. 

More than 10,000 visitors are 
expected at this trade show, which 
for the first time is international 
in scope, the management states. 

Details may be obtained from 
Mr. Merlin Lewis, Executive Sec- 
retary, Theater Equipment & Sup- 
ply Manufacturers Association, 
Inc., 1475 Broadway, New York 
36, N. Y. 
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ECONOMIC CONDITIONS ABROAD 


Optimism Prevails for Costa Rican 
Future; Record Coffee Crop Seen 


Prospects were good at the end of the first 6 months of this year 
for the Costa Rican economy, as business activity during June showed 


little change from April and May. 


President Figuerres was optimistic about the situation and the 
prospects for the future in his annual message at the opening of the 


Legislative Assembly on May 1, He 
predicted a record 1956-57 coffee crop, 
and stated that despite the recent small 
coffee crop, the decline in banana ex- 
ports owing to the 1955 floods, and low 
world prices for cacao, nationa income 
was increasing every year and the bal- 
ance of payments remained steady. 

Circulating media in June decreased 
slightly below the May level, but com- 
mercial bank deposits and commercial 
and Central Bank loans increased. Offi- 
cial international monetary reserves 
declined to US$19.1 million at the end 
of June, compared with $22.3 million at 
the beginning of the second quarter 
and $28.8 million as of June 30, 1955, 
This reduction was due largely to the 
poor 1955-56 coffee crop and serious 
losses suffered by the banana producers 
from the ravages of the flood in October 
1955. However, the decline was not as 
severe as was expected earlier, 

The national banking system's total 
loans as of March 31, 1956, were 348.5 
million colones, an increase of 12 per- 
cent over the March 31, 1955, level, of 
the total, some 45 percent represented 
credits for agriculture and cattle breed- 
ing. Loans increased steadily during the 
quarter, amounting to 374.4 million 
colones at the end of June. The belief in 
some quarters was that the system’s 
existing credit facilities had about 
reached their limits. 


In this connection, the Central Bank 
of Costa Rica was authorized by the 
Legislative Assembly, effective July 22, 
to negotiate loans up to US$3 million 
from the World Bank, the proceeds to 
be made available to the national bank- 
ing system for granting loans to finance 
imports of capital goods for use in in- 
dustry, agriculture, and cattle raising. 


Government Revenue Rises 


The Government’s ordinary revenues 
increased during the first half of the 
year, as compared with the like period 
of 1955. Cumulative revenues rose to 
149.4 million colones from 131.2 million 
colones. Although Government expendi- 
tures registered an increase, expendi- 
tures were proportionately smaller: 137 
million colones as of June 30, 1956, and 
125.4 million colones on the correspond- 
ing date of 1955, Also, the public debt 
declined steadily after January 1956. 

Estimates were that the 1956-57 coffee 
crop would exceed 800,000 quintals (1 
quintal=101.3 pounds). Such a crop not 
only would exceed the 1955-56 produc- 
tion—approximately 550,000 quintals— 





by 50 percent but ‘Would surpass the 
record 1954-55 crop of over 738,441 quin-. 
tals. Two factors which promise to have 
an effective impact om increased coffee 
production are increased plantings; 
stimulated by greater credit facilities, 
and the better use of fertilizers and new 
techniques, 

The Compania Bananera on June 20 
made its last shipment of bananas from 
the Quepos area being abandoned be- 
cause of Panama disease. The company 
continues to cultivate 3,980 hectares of 
African palm and 2,097 hectares of 
cacao in that area. The company has 
over 12,000 hectares of banana plants 
under cultivation in its holdings south 
of Quepos at Golfito and has invested 
more than US$28 million there to con- 
trol the Panama disease, 


Budget Authorized for ICE 


The Government authorized a mini- 
mum annual budget of 10 million colones 
for the Instituto Costarricense de Elec- 
tricidad for the next 10 years. Legisla- 
tion also authorized a 15-million-colon 
bond issue by the Minjstry of Economy 
and Finance to meet the current needs 
of the Institute. 


On May 25 the privately owned Com- 
pania Nacional de Fuerza y Luz, S.A. 
(CNFL), a subsidiary of the American 
and Foreign Power Co.» signed a con- 
tract with the Instituto Costarricense 
de Electricidad (ICE), a Government 
entity, for the purchase of the energy 
produced by the new ICE diesel plant in 
Colina. 

The new diesel power plant at Port 
Limon was jnaugurated by ICE on May 
5. It will have a total capacity of 1,100 
kilowatts, sufficient to furnish adequate 
energy for the area it will serve, but 
the problem of inadequate transmission 
and distriention facilities in the Port 
Limon area remains, 

In June, the Compania Petrolera de 
Costa Rica, a subsidiary of the Union 
Oil Co, of California, announced that 
it would begin drilling operations for a 
new well, Cocoles No, II, at a distance 
of approximately 1 kilometer from Co- 
coles No. I, which went almost dry after 
producing 20-30 barrels of high-grade 
crude a day. 

The powdered-milk plant built in con- 
junction with the United Nations Chil- 
dren’s Emergency Fund (UNICEF), was 
inaugurated on April 24. The land and 
buildings were financed by the Costa 


(Continued on page 20) 
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Sweden Issues Dollar Free List 


The Swedish Government has issued 
a new cumulative dollar import free list 
and a new transit dollar import list. 


The new free list, effective July 1, 
cancels previous free lists and includes 
many items formerly on the transit list, 
which is sharply reduced in size. On the 
basis of preliminary 1955 Swedish im- 
port statistics, goods now on the free 
list cover more than 80 percent of 
Sweden’s private import trade with the 
United States. ~ 

Commodities still subject to license 
include: 


Horses and cattle; fresh and canned meat; 
fresh fishy fresh apples and pears; dairy 
products; eggs; honey; grain and flour, ex- 
cluding rice, but including soybeans, pea- 
nuts, and starch; certain vegetable oils; sug- 
ar; alcohelic beveraegs; raw tobacco; raw 
phosphates. 

Coal and coke: crude petroleum; fuel oil; 
gasoline and kerosene; ammonium sulfate. 

Dried albumen of chicken eggs: guete con- 
taining gold; hemp; manila and hemp tow; 
finished textile products, such as yard goods; 
finished articles of clothing, but not includ- 

yarn, thread, rope, and cord fabric con- 
taining silk. 

Gold, platinum, and manufactures thereof; 
precious stones other than industrial dia- 
monds; passenger automobiles; trucks and 
automotive parts for assembly; ships; and 
arms and amunition. 


The transit dollar import list now 
consists of relatively few commodities, 
chiefly— 


Fresh citrus fruit and grapes; coffee and 
coffee substitutes; copra; certain ——— 
oils and fatty acids; sauces; fat emulsions; 
coloring material for butter and cheese pre- 
pared with oil; tobmeco products: crude cop- 
per; lead; tin; and zinc; and airplanes. 


Requirements for license-free entry 
of goods on the free list and on the 
transit dollar list remain the same (see 





Ecuador Lifts Import 
Ban on Various Items 


Ecuador has lifted its prohibition on 
import of various items. 

Exchange for these newly permitted 
imports must be purchased &t the curb 
market rate, which in July was apw. 
proximately 18.75 sucres to the dollar. 

Items on which the prohibition is 
eliminated, by a Monetary Board Regu- 
lation of July 31, include: 


Some fresh and canned foodstuffs: liquors 
except rum and aguardiente; perfumes and 
toilet waters; leather gloves; dressed furs. 

Plywood and finished wood-composition 
construction material; items of agglomerated 
cork; raffined cardboard boxes; some il- 
lustrations and printed matter; various silk, 
wool, cotton, and synthetic textiles. 


Some asiate, asphalt, and asbestos manu- 
factures; some porcelain and glass manufac- 
tures; perambulators and wheel toys for 
children; and various art objects including 


pictures. 
—U. S. Embassy, Quito. 
Information on the status of specific 
items may be obtained from the Ameri- 
can Republics Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 


6 


Department of Commerce publication 
on Licensing and Exchange Controls in 
Sweden, World Trade Information Serv- 
ice, pt. 2, No. 55-82, June 1955). 

Swedish licensing contro] authorities 
also are authorized to grant licenses 
for goods not included on the transit 
doliar import list under conditions set 
forth for importing goods on that list. 
In such cases each application is con- 
sidered on its individual merits.—U. S. 
Embassy, Stockholm. 





Dominican Duties Up 
On Paint, Wood Items 


The Dominican Republic has raised 
its import duties on certain paints and 
wood products. 

Dominican tariff items affected; their 
new duties, in U. S. dollars per gross 
kilogram; and former rates, shown in 
parentheses, are as follows: 


Paint Rate Increases, effected by law 
No. 4490 of July 3 
367a. Bituminous paints manufactured with 


a base of mineral tar, asphalt, etc., 0.15 
(0.03). 


367b. Paraffin paints, 0.08 (0.03). 


368c. All pigments and dyes (white lead, 
red lead, zine oxide, chrome, etc.), pure or 
not, in powder or lump, 0.10 (0.05). 


368d. Same as item No. 368c, pure or not, 
im paste, 0.15 (0.04). 
Wood Products Rate Increases, effective 
by law No. 4492 of July 13 


682. Ordinary woods in pieces, railroad ties, 
trun«x boards, plank beams, posts, 0.02 (17.00 
per 1,000 square feet). 


682a. Ordinary laminated wood, plywood, 
or similar woods in boards, sheets, or planks, 
0.04 (17.00 per 1,000 square feet). 


682b. Posts and wood for ships and naval 
constructions, 0.01 (5.50 per 1,000 square feet). 


683. Fine wood in forms described in item 
Nos. 682, 682a, and 682b, 0.06 (35.00 per 1,000 
square feet). 


687. Lath of ordinary woods to be used as 
a base for plaster or cement mix, 0.02 (17.00 
per 1,000 square feet). 

692. Doors, windows, frames for same, and 
lattice of ordinary woods, 0.10 (4.50 per 100 
gross kilograms). 


693. Same, as item No. 692, of fine woods, 
0.15 (9.00 per 100 gross kilograms). 

The special customs tax on imported 
“ordinary and fine woods in pieces, 
railroad ties, trunks, boards, planks, 
beams and poles, including laminated 
wood, plywood, and similar woods” has 
been changed from $17 per 1,000 square 
feet to $0.02 per gross kilogram. 


—U. S. Embassy, Ciudad Trujillo. 

The Portuguese duty exemption on 
olive oil imported to replace an equal 
quantity of exported domestic olive oil, 
granted under decree law No. 40,693 of 
June 20, is to apply only during the 
1955-56 crop year. 

The period of exemption was errone- 
ously reported as the 1956-57 crop year 
in Foreign Commerce Weekly, Au- 
gust 20, 1956, page 7. 





Cuba Approves GATT 
Concessions at Geneva 


GATT concessions negotiated by Cuba 
in Geneva in January-May were ap- 
proved by that country through decree 
No. 1612 of June 22, and made effective 
on June 30. 


Cuban duties are reduced on two 
items, as follows: 


223-B EX. Electric ventilators, excluding 
parts: Reduced from 11.9 percent ad valorem 
to 11.305 percent, 10.71 percent, and 10.115 
percent in three agnual stages beginning 
June 30, 1956. 


225-A EX. Refrigerators, electric, mechan- 
ical-ccmbination, or thermodynamic; refrig- 
eration equipment of all kinds; apparatus 
for air conditioners and spare parts and ac- 
cessories which by their nature can have 
no other application than that of formin 
part of said equipment and apparatus, suc 
as compressors, condensers, and similar, not 
otherwise specified, except refrigerators and 
freezers for household use and air-condition- 
ing apparatus of less than 2-ton capacity: 
Imports from the United states reduced from 
9 percent ad valorem to 8.55 percent, 8.10 
percent, and 7.65 percent in three annual 
installments; imports for other conventional 
rate countries reduced from 14.5 ad valorem 
to — percent, 13.6 percent, and 13.15 per- 
cent. 


Reductions on three other items elim- 
inate the margin of preference previous- 
ly granted exclusively to the United 
States. These are: 

72-B EX. Aluminum sheets, not corrugated 


or grooved: Reduced from $4.00 to $3.25 per 
100 kilograms. 


91-C. Phosphorus: Reduced from $0.05 to 
$0.035 per kilogram. 


101-D EX. Linseed oil: Reduced from $0.50 
to $0.40 per 100 kilograms. 
—Gaceta Oficial, June 27, 1956. 


An analysis of U. S. GATT negotia- 
tions in Geneva in January-May 1956 
is contained in U. S. Department of 
State publication 6348, Commercial Pol- 
icy Series 158, released in June 1956. 
This document is available from the 
U. S. Government Printing Office, Wash- 
ington 25, D. C. for $1. 





Danes Reduce Dollar 
Export Premium 


The premium, in the form of 
gratuitous import rights, on dollar 
exports from Denmark will be re- 
duced on January 1, 1957, from 10 
percent to 7.5 percent of dollar ex- 
change earned. 

As the premium certificates, or 
import rights, will continue to sell 
at the official rate of 80 percent 
of their face value, the effective 
premium on dollar exports thus 
will be reduced from 8 percent to 
6 percent of f. o. b. value of ship- 
ment concerned.—U, S, Embassy, 
Copenhagen, 
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Cuba Changes Used-Car 
Duty Valuation Basis 


The dutiable value of used cars and 
trucks imported into Cuba now @s de- 
termined by the average retail price 
shown for the respective model in the 
most recent issue of the Official Used 
Car Guide used by the National Auto- 
mobile Dealers’ Association in the 
United States. 

Import duty rates and taxes are not 
changed. 

The value of optional equipment on 
used cars, such as radios, heaters, and 
automatic transmission, will be added 
to the vehicle’s dutiable value, the value 
to be used for this purpose being the 
average retail price shown in the guide 
for such extras. The value of optional 
equipment not shown in the guide, such 
as clocks, directional signals, white- 
walls, two-tone paint, and special carbu- 
retors, also will be added to the ve- 
hicle’s dutiable value, their value to be 
determined by retail price lists supplied 
by automobile manufacturers to their 
dealers. 


Cars or trucks of the latest model 
of the year in which imported will be 
cleared as used vehicles if they have 
a reading of 1,000 miles or more; other- 
wise, the dutiable value for such cars 
will be the “factory advertised delivery 
price” shown in the guide for such 

(Continued on page 13) 





Nicaragua Reclassifies 
Some Pharmacy Imports” 


No prior deposit now will be required 
for issuance of a Nicaragan import 
license for celophane paper, empty cap- 
sules, cachets, and glass containers with 
or without stoppers. 

Only reecntly, in June, these items 
had been placed on list II, which re- 
quires a 50-percent prior deposit of the 
c. i. f. value of the import before a 
license will be granted. 

Chemicals and related products used 
in the preparation of pharmaceuticals, 
such as plants, seeds, and their parts; 
vegetable extract; lanolin; glycerine; and 
acids, have been transferred to list II 
and therefore require a 50-percent prior 
deposit as a prerequisite for obtaining a 
license. These items were formerly on 
list III, for which a 100-percent prior de- 
posit is required (Foreign Commerce 
Weekly, July 30, 1956, p. 7). 

These latest reclassifications were 
established by Nicaraguan decree No. 6 
published on August 10, and effective 
the same date, but the new classifica- 
tions and deposits are applicable only if 
the items are imported for the purpose 
of preparing medicinal products by the 
recognized pharmaceutical industry in 
Nicaragua.—Diario Oficial, August 10, 
1956. 
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Canada and U. S. Sign Supplementary 
Convention Avoiding Double Taxation 


Canada and the United States on Au- 
gust 8 signed a supplementary tax con- 
vention further modifying and. supple- 
menting their Convention and Protocol 
for the Avoidance of Double Taxation 
and the Prevention of Fiscal Evasion in 
the Case of Income Taxes, which has 
been in effect since 1942. 


The supplementary convention changes 
reciprocally for the two countries the 
definition of eligibility for the lowest 
rate, or 5 percent, of income tax ap- 
plicable to corporate dividends paid out 
across the border. It also inserts specific 
provisions not heretofore in the Conven- 
tion covering the tax status of inter- 
national trucking enterprises and gifts 
to charitable organisations. These 
changes become effective for the tax- 
able years beginning on and after Janu- 
ary 1 of the calendar year in which they 
are ratified by the United States Senate. 


_The Canadian Parliament took the nec- 


essary ratifying action in August as 
part of the original Convention. 


Dividend Eligibility Changed 


In accordance with article XI of the 
Convention now in effect, dividends re- 
mitted to a parent company in one 
country by its subsidiary in the other 
are subject to the standard 15-percent 
rate of income, or withholding, tax in the 
paying country if-the subsidiary is less 
than 95 percent owned by the parent 
company. If the parent company’s share 
ownership is 95 percent or more the tax 
is 5 percent. * 

By the terms of amended article XI, 
the 5-percent rate would apply “if dur- 
ing the whole of the taxable year of the 
payer corporation at least 51 percent of 
the voting stock of such corporation was 
beneficially owned by the recipient cor- 
poration either alone or in association 
with not more than three other corpora- 
tions of such other State; but each such 
recipient corporation must own at least 
10 percent of the voting stock of the 
payer corporation; and not more than 





Austrian OEEC Imports 
90 Percent Free 


Austrian trade liberalization 
toward countries or the Organiza- 
tion for European Economic Coop- 
eration reached 90.3 percent on 
August 1, when 20 new items were 
added to the list of products pre- 
viously freed from import-licens- 
ing restrictions. 

Among the additional items are 
semifinished products of alloyed 
steel, carbon steel, alumninum, 
copper, molybdenum, and _ tung- 
sten.—U. S. Embassy, Vienna. 











one-fourth of the gross income of the 
payer corporation (other than a corpo- 
ration the chief business of which is 
the making of loans) is derived from in- 
terest and dividends other than interest 
and dividends received from its sub- 
sidiary corporations.” 

Another amendment to the Conven- 
tion provides for greater interchange- - 
ability of staffs between branch plants 
and parents by broadening the language 
of article VII to exempt from double 
taxation compensation received for per- 
sonal or professional services in one 
country by officers or employees of cor- 
porations and other “permanent estab- 
lishments” of the other. 

This article currently provides that 
residents of one country who serve its 
entities in the other country for periods 
not exceeding a total of 183 days in the 
taxable year shall not be taxable in the 
second country. The new language ex- 
‘tends the exemption to officers and em- 
ployees who are residents of the country 
in which the branch or permanent es- 
tablishment is located. While remaining 
liable for income tax in their own coun- 
try, they would be able to serve for a 
similarly limited period in the other 
country in which the parent company 
is located without becoming liable to 
income tax there. 


Trucking Firms Tax Exempt 

By amendment of article V, a U. S. 
trucking firm engaged as a common car- 
rier or as a contract carrier would be 
exempt from tax by Canada on income 
arising from transport of goods for hire 
between points in the United States and 
points in Canada-if he is taxed by the 
United States on such income. Under 
the U. S. income tax law the same tax 
exemption would apply to Canadian- 
owned trucking firms carrying goods 
to and from the United States. The pro- 
posed exemption is similar to the pro- 
visions of a convention now in force for 
air carriers and shipping. 

A further amendment provides that 
in computation of U. S. taxable income 
deductions may be allowed for contribu- 
tions to Canadian charitable organiza- 
tions if and to the extent such con- 
tributions would have been deductible 
as charitable contributions had such or- 
ganizations been created or organized 
under the laws of the United States. A 
similar provision will apply under the 
Canadian income tax law with respect 
to contributions. Deductions are sub- 
ject to the general limitations on chari- 
table contributions written into the local 
laws of each country. 

The change affecting the taxation of 
dividends has its origin in the agitation 
in Canada over U. S. ownership of 
Canadian productive and other enter- 
prises. Because the corporate structure 


(Continued on page 9) 
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Lebanon Has New Law 
On Banking Secrecy 


The Lebanese Parliament on July 26 
passed a banking secrecy law requiring 
incorporated banks and branches of 
foreign incorporated banks in Lebanon, 
which are authorized by the Minister of 
Finance to operate under the law’s 
provisions, to withhold information 
from any and all persons regarding their 
clients’ accounts and business affairs 
except when authorized to disclose such 
information by the client or his heirs or 
legatees. This regulation applies if the 
client has been declared bankrupt, if 
there is litigation between the bank and 
the client, or if the bank is requested 
to disclose information by a court in 
connection with “illegal enrichment” 
actions brought under the laws of 
February 18, 1953, and April 4, 1954. 

Banks also are authorized to open 
numbered accounts, the holders of 
which will be known only to the bank’s 
managing director or his authorized 
agent. The banks may, however, ex- 
change information among themselves 
regarding borrowers’ accounts. 

The law is reported to be modeled 
after the Swiss banking secrecy law, 
and its purpose is to encourage the flow 
of liquid capital into Lebanon. The 
legislation was first introduced into 
Lebanese Parliament in the first half of 
1955 following reports that Saudi 
Arabia, an important source of capital 
flowing into Lebanon, was imposing 
controls on export of capital and requir- 
ing repatriation of capital held abroad. 
—U. S. Embassy, Beirut. 

An unofficial translation of the law 
as passed by the Lebanese Parliament 

y be obtained from the Near Eastern 
and African Division, Bureau-of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 





Canada Bans Use of Some 
Coal-Tar Food Coloring 


Canada has banned the use of coal-tar 
colors orange 1, orange SS, and oil red 
XO in or on fruit and fish effective 
October 1, 1956, and-in other foods ef- 
fective August 1, 1957, by an order of 
the Canadian Department of National 
Health and Welfare. 

The Department considers that such 
colors can no longer be classed as non- 
poisonous and harmless for use in or 
on food. 

Under the terms of Canada’s Food 
and Drugs Act “food” includes any 
article manufactured, sold, or repre- 
sented for use as food or drink for man, 
chewing gum, or any ingredient that 
may be mixed with food for any pur- 
pose whatever. 

The ban on oil red XO is aimed par- 
ticularly against its use on oranges, the 
Canadian Minister of National Health 
and Welfare announced, 


Cotton Export Plan 
Develops in Mexico 


Some developments in the new Mexi- 
can Government's requirement that cer- 
tain import items be compensated for 
by exports of cotton are reported 
unofficially, although details of the plan 
are still not clear. 


Synthetic fabrics have been deleted 
from the list of import items subject 
to the requirement. 


Moreover, Mexican Government 
sources are reported to have announced 
that imports of affected items will be 
subject to the cotton compensation 
requirement only up to estimated 
amounts, as follows, in millions of pesos 
and presumably on an annual basis: 
Automobiles and trucks, assembled and 
unassembled, 620; iron and steel pipe, 
95; firearms, 4; watches, 20; wool, cot- 
ton, and synthetic fiber cloth, 12.5; 
radios and television sets, 25; whisky, 
wine, and liquor, 20; and complete 
machinery installations, 38. 


The sum of these amounts, 834.5 
million pesos, or about $70 million, is 
substantially below the previously re- 
ported amount of 1,440 million pesos. 
The largest reductions are made in com- 
plete machinery installations, iron and 
steel pipe, and automobiles and trucks. 


It is not certain whether losses that 
might result from the cotton transac- 
tions will be permitted recovery by in- 
creasing the sales price of the im- 
ported commodities. 

Announcement of the Mexican cotton 
compensation plan appeared in Foreign 
Commerce Weekly, August 27, 1956, 
page 8. 





Taiwan Tightens Import 
Of Some Commodities 


The Republic of China’s Foreign Ex- 
change and Trade Control Commission 
on June 29 reclassified a number of irf- 
port commodities into the “suspended” 
and “controlled” categories. 

Placed in the suspended category are: 


Herbs used in the preparation of certain 
medical teas and of certain ingredients for 
Chinese medicines. These herbs have been im- 
ported from Hong Kong. 


Margarine. Local production is adequate to 
meet demand. 


Flat glass. Placed on the suspended list for 
2 months until the Industrial Development 
Commission completes an analysis of the mar- 
ket in relation to Hsinchu Glass Works’ pro- 
duction. 


The following items appear in the 
controlled category: 


Bamboo paper and tinfoil: gear panels and 
holders for bicycles; wheel hoops for bicycles 
and pedicabs; enamelware. Domestic produc- 
tion of these items is adequate for the local 
market. 


Bicycle and pedicab chains. Imported chains 
have been taking over most of the market, 
resulting in a substantial decrease of locally 
produced chains. 


Buttons for ladies’ dresses. 





Germany Sets Rubber 
Quota for U.S. 


The German Government has 
opened a quota for import. of arti- 
figftl rubber from the United 
States and Canada. 

Licenses will be granted for im- 
ports of certain types of artificial 
caoutchouc imported from the 
United States and Canada until 
an unannounced quota value lim- 
itation is reached, but not after 
December 31. Included in the 
quota are neoprene, hypalon, 
butyl-caoutchouc, copolymerisate 
of butadien/styrene, GR-S, and 
cold rubber. 

Any items imported under “the 
quota may be reexported only 
against payment in freely convert- 
ible currencies, and certain spe- 
cial types of artificial caoutchouc 
included within the aforemen- 
tioned groups may be excluded 
from the quota.—U. S. Embassy, 
Bonn, 


/ 











Saudi Arabia Restricts 
Currency Export, Import 


Export of riyals from Saudi Arabia 
is prohibited, according to a Saudi 
Ministry of Finance announcement pub- 
lished in Al]-Bilad. 

Also forbidden is the transfer of more 
than 5,000 riyals within the country 
without license from the Saudi Mone- 
tary Agency. 

The minimum penalty for violating 
the export regulations is confiscation of 
the money involved. 

Import of Saudi currency into the 
country, whether in gold sovereigns, 
silver riyals, or pilgrim receipts, also is 
forbidden, the Ministry of Foreign Af- 
fairs announced on June 27. This pro- 
hibition also extends to Egyptian 
pounds with the exception of 20 pounds 
in 1-pound notes for each person. 

The Saudi Foreign Office warns that 
such currencies found on persons en- 
tering the country will be confiscated. 
—U. S. Embassy, Jidda. 





Norway Now Permits Use of 
Other Languages on Labels 


The Norwegian Government has 
changed its labeling regulations to per- 
mit use of the Swedish, Danish, Ger- 
man, and English languages on the 
labels of canned foods. 

Formerly only the Norwegian lan- 
guage was permitted. 

In addition, the prohibition against 
all words or phrases which reflect an 
evaluation of the content’s quality is 
modified to exclude only words judged 
to be misleading—U. S. Embassy, Oslo. 
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Canada and... 
(Continued from page 7) 


of many such U.,S. enterprises has con- 
formed to the Convention’s criterion of 
g5-percent ownership by the parent 
company, equity interest has not been 
available to Canadians except by way 
of stock purchases in the parent com- 
pany. This provision of the Convention 
therefore was widely criticized in Can- 
ada as a defect in tax policy, and the 
Canadian Government proposed its 
modification with the hope that it would 
encourage U.S. corporatins doing busi- 
ness in Canada to permit greater equity 
participation by Canadians. 


The change widening the class of 
companies eligible for the lowest rate 
of withholding tax preserves the tradi- 
tion of maintaining an economic climate 
favorable to investment across the in- 
ternational border. Canadian Govern- 
ment officials have stressed that the 
investment policy continues unchanged 
in this respect. The Minister of Trade 
and Commerce in the House of Com- 
mons defined the policy as the creation 
of “an economic climate in which pri- 
vate enterprise thrives and business- 
men and capital, whether domestic or 
foreign, are encouraged to take risks to 
contribute to the rapid development of 
our country to the benefit of Canada 
and all others participating.” 

The Minister added, however, that 
foreign investors in Canada “were ex- 
pected to show a sense of responsibility 
in financial, managerial, resources use, 
and trade methods, were expected to 
take an interest in the long-term devel- 
opment of their enterprises, and to give 
Canadians opportunities to participate 
financially and managerially in the 
growth of these companies.” He pointed 
out that such policies would justify the 
confidence that Canadians have placed 
in foreign-controlled companies operat- 
ing in Canada by treating them in the 
same way as they treat their own com- 
panies. 





India Sets Export Quota 
For 20,000 Cotton Bales 


The Government of India on August 
6 released an export quota of 20,000 
bales of Bengal Deshi cotton, export 
licenses to be issued by the Joint Chief 
Controller of Imports and Exports, 
Bombay. 

On the same date the Government 
announced that it would revalidate ex- 
port licenses expired on March 31 and 
June 30 for 50 percent of the quantity 
of Indian cotton remaining unshipped. 
Shipments under the revalidated licenses 
can be made until December 31, 





Argentine packinghouses were operat- 
ing at full capacity in the second quarter 
of 1956 preparing chilled and canned 
meat for export, reports the Foreign 
Agricultural Service. 
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French Auto Tax May 
Be at Graduated Rate 


The French Ministry of Finance, ac- 
cording to the French press, has pre- 
pared a decree which would put into ef- 
fect an annual 100,000-franc tax on pas- 
senger automobiles of over 16 fiscal 
horsepower registered in France since 
1950. 

Reportedly, graduated rates are to be 
substituted for the uniform 100,000- 
franc rate provided for in the National 
Solidarity Fund Law published on July 
1. Such rates would modify somewhat 
the tax’s impact on the used-car market. 

Under the proposed decree, as re- 
ported in the French press, only cars 
less than 2 years old would be subject 
tc the 100,000-franc rate. Annual rates 
on older cars would be 50,000 francs for 
cars from 2 to 5 years old; 9,000 francs 
for those 5 to 20 years old; and 3,000 
francs for those 20 to 25 years old. 

An announcement of the tax appeared 
in Foreign Commerce Weekly, Au- 
gust 13, 1956, page 9. 





Indonesia Sets New 
Import Categories 


All Indonesian import commodities 
have been divided into 9 groups for 
purposes of applying additional import 
surcharges, or so-called TPI’s, the Min- 
ister of Finance announced on August 
24, 

Cominodities falling in the respective 
groups were to become subject on Sep- 
tember 1 to the following percentage 
surcharges: 0, 25, 50, 75, 100, 150, 200, 
300, and 400. 

The 9 new import groups replace 
the former 4 categories established in 
1955 (Foreign Commerce Weekly, 1955, 
Sept. 26, p. 12, and Nov. 21, p. 8). 

Import commodities also are divided 
generally into two types—those im- 
ported normally with foreign exchange, 
and those imported with export pro- 
motion certificates (Foreign Commerce 
Weekly, Aug. 20, 1956, p. 8). Although 
detailed lists are yet to be received, 
the first type is said to include more 
than 90 percent of imports, including 
all essential goods. The second type 
includes so-called luxury articles and 
goods whose import is now otherwise 
restricted or prohibited as a protection 
to domestic industries, 





The Indian import duty on adapter 
bearings has been raised, effective 
August 4, from the existing ad valorem 
rate of 10 percent to 94% percent, 
bringing it up to the same rate applying 
to other types of ball bearings, which 
are protected. 

On imports of aircraft bearings cov- 
ered by an airworthiness affidavit or 
release note the duty is reduced to 2% 
percent ad volorem. 


India Regulates Iron, 
Manganese Ore Export 


The Government of India has issued 
two orders regulating export of iron and 
manganese ores in the period July- 
December 1956. 


Under the first order export quotas 
will be allotted separately for each port 
of shipment; export quotas will be 
granted to private shippers and mine 
owners on the basis of two-thirds of 
quotas allotted them in July-December 
1955; exporters who may have shipped 
quantities of ores in excess of their 
initial quota allotments for July- 
December 1955 will be granted supple- 
mentary quotas equal to three-fourths 
of the additional quantities shipped; and 
freight cars will be allotted by the rail- 


- road authorities qn a pro rata basis to 


ore exporters. 


The second order provides that export 
quotas will be granted private firms that 
did not either receive a quota or make 
shipments of iron or manganese ores in 
July-December 1955. Such firms will 
receive a quota equal to two-thirds of 
the quota alloted them in the January- 
June 1956 licensing period plus three- - 
fourths of any shipments made by them 
during the period in excess of the initial 
quota allotment. Quotas for iron and 
manganese ores will be issued the State 
Trading Corporation by.the Chief Con- 
troller of Imports and Exports within a 
ceiling of one-third of the total quantity 
to be allowed for export in July-Decem- 
ber 1956. 


Ecudoran Duties Raised 
On Preserved Milk, Cream 


Ecuadoran import duties on-powdered 
milk and cream and on milk and cream 
preserved by other methods, including 
canned, have been sharply increased 
effective July 30. The tariff items af- 
fected by the new decree; their new duty 
rates, in sucres per net kilogram and 
percentages of f. o. b. value; and former 
rates, shown in parentheses, are as fol- 
lows: 





24. Milk and cream preserved in blocks, pow-+ 
dered, or condensed, with or without sugar: 


Powdered, 2.80 plus 10 percent (0.70 plus 3 


ercent); preserved by another method, 3 plus 
fo percent (0.75 plus percent). 

The duty applicable to tariff item No. 
24b, modified, medicinalized, or matern- 
ized milk or cream, 0.45 sucre plus 5 
percent, remains unchanged. 

By the same decree, import of pre- 
served milk and cream in containers 
with a net content greater than 5 pounds 
is prohibited. 

All imports of modified, medicinalized, 
or maternized milk or cream require a 
certificate granted by the Ecuadoran 
Directorate General of Sanitation after 
prior analysis and submission of such 
proof as is considered necessary.—U, S. 
Embassy, Quito. 
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World Trade in 1955 Reaches New Highs 


World trade in 1955 expanded substantially from its record high 
level of the preceding year, accelerating the upward trend in progress 


since 1953. 


The exports of all countries outside the Soviet bloc, exclusive of 
U. S. military aid shipments, rose to almost $83 billion, or $7.5 billion 


more than in the preceding year. Their 
one-tenth gain was almost double the 
percentage increase from 1953 to 1954. 
This large increase in the trade value 
almost wholly represented greater over- 
all volume. Prices in world markets 
remained steady in average tendency, 
despite considerable variability of price 
trend among primary commodities. 
The expansion principally stemmed 
from large increases in demand for 





Thia article was prepared by the 
Foreign Trade Statistics Section, Inter- 
national Economic Analysis Division, 
Bureau of Foreign Commerce, using 
adjusted trade data published by the 
International Monetary. Fund. 


Explanation of adjustments made by 
the Fund in the trade figures of certain 
countries and unadjusted deta as re- 
ported in official statistics of various 
countries, are given in the World Trade 
Review as of July 1956, No. 56-28, in 
Statistical Reports, Part 3 of BFC’s 
World Trade Information Service. 


Statistical reports may be purchased 
from the Superintendent of Documents, 
U. 8. Government Printing Office, Wash- 
ington 25, D. C., or from the Depart- 
ment of Commerce Field Offices, for 
20 cents a copy. 





foreign goods, principally raw materials, 
in the major industrial areas. The sub- 
stantial increase of imports into con- 
tinental Western European countries, 
the United Kingdom, and the United 
States, which together receive about 60 
percent by value of all goods moving in 
international trade, represented almost 
three-fourths of last year’s advance in 
total world imports. 

In response to these mounting de- 
mands, sizable though smaller gains 
emerged in the exports of most world 
areas which mainly supply primary 
products—raw materials and foodstuffs. 
The total exports in 1955 of countries 
in these areas exceeded those of 1954 
by $2 billion, or about 6 percent. 

With larger export earnings by nu- 
merous primary supplying countries, 
their purchases of foreign goods—man- 
ufactures in particular—also increased. 
The import gains were concentrated 
particularly in several important trad- 
ing countries of high and rising average 
income, while for the major continental 
primary-producing areas the advances 
in import totals were more moderate 
than those in the areas’ exports. 

Increased demand in primary-supply- 
ing areas as a whole, however, repre- 
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sented only a fraction of the total ex- 
pansion in market outlets last year for 
goods supplied from the major industrial 
areas. The exports of countries in the 
predominantly industrial regions, in- 
cluding Japan, mounted by a total of 
$5.5 billion, or almost 13 percent. 


Most of the expansion in the exports 
of the Western European nations, the 
United States, and Japan was confined 
to trade among these countries. One- 
half of the $3-billion total increase in 
the exports of continental Western Eu- 
ropean countries took place in trade 
within the area. Moreover, the greater 
part of the rise in VU. S. nonmilitary 
exports was directed to Western Eu- 
rope, while two-fifths of Japan’s sub- 
stantial export gain was registered in 
larger shipments to the United States. 

Substantial gains in the imports of 
the principal industrial areas resulted 


from continued marked expansion last 
year in their domestic economies. In 


volume, import percentage increases 
from 1954 to 1955, compared with those 
in gross output and industrial produc- 
tion, were as follows: 


Gross Industrial 


Area Imports output production 
All OEEC countries' + 11 +5 8 
United Kingdom... +12 +3 t 5 
Germany, Federal 
Republic 
France 


21 9 16 
8 ts 11 
United States 11 +6 12 


1 Includes all European countries including 
Turkey and Iceland but excluding the Soviet 
bloc and Finland, Yugoslavia, ant Spain. 


Sources: Organization for European Eco- 
nomic Cooperation, Seventh Annual Report; 
United Nations, Monthly Bulletin of Statistics, 

Total imports of continental countries 
of the Organization for European Eco- 
nomic Cooperation, whose gold and dol- 
lar reserve positions have improved 
greatly in recent years, mounted by 
some $3%2 billion as the area experi- 
enced a degree of prosperity unequalled 
in the postwar period. Imports into 
Western Germany alone rose $1.2 bil- 
lion, and a large gain appeared also in 
French imports, raw materials and 
semimanufactures accounting in both 





Imports Rise With Domestic 
Industrial Production 
Indexes of Volume 
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Table 1.—World Exports and Imports, Annually, 1952-55, 
By Major Trading Areas. and Countries 
[Millions of U. S. dollars] 


Exports (f. o. b.) 


Imports Te. 4. f.) 





Area or country 1952 1953 
Total world * ........ 


1954 1955 1952 1953 1954 1955 
71,741 * 71,187 * 75,158 782,684 80,098 76,500 79,419 88,041 





Manufactured ee ex- 





porters, total ® ............ . 741,222 *40,523 *43,726 %49,208 45,222 44,892 46,648 62,838 
United States es + 713,218 *12,271 212,855 %14,285 11,637 11,834 11,108 12,354 
United Ki RE o 3 7,640 7,525 7,771 8,468 9,738 9,361 9,447 10,881 
Continental ie 

SS eames 19,091 19,452 21,471 24,444 21,819 21,287 23,694 27,132 
SII" cxseuiclctiencecarsteoestoccaces 1,273 1,275 1,629 2,011 2,028 2,410 2,399 2,471 


Primary products ex- 


porters, total® .............. 30,519 30,664 31,432 33,476 34,876 31,608 32,771 35,203 





Canada Guichen 4,761 4,590 
Latin America ............. 6,995 7,606 
Australia and New 


| i 2,360 2,636 
Other sterting area...... 8,609 8,273 
Dependent territories 

of continental 

Western Europe = 

related areas ............ 2,840 2,873 
Other countries ............ 4,964 4,686 


1 Excluding Soviet bloc. 


4,427 4,763 4,483 4,824 4,549 5,165 
7,838 7,943 7,621 6,558 7,282 17,273 


2,339 2,474 2,752 2,009 2,557 2,964 
8,752 9,540 9,497 8,600 8,640 9,539 


3,076 8,209 4,337 3,950 4,156 4,271 
5,000 5,547 6,186 5,667 5,587 5,991 


* Excluding U. 8S. military "er 1 7? as follows, in millions of dollars: 1952, 1,988; 


1953, 3,511; 19564, 2,255; and 1 


® Areas and countries exporting {~~ manufactured goods. 


*All member countries of the 
and Spain. 


uropean Payments Union; excludes Finland, Yugoslavia, 


* Areas and countries qxyorting princigaty raw materials of both agricultural and non- 


agricultural origin and foods 


Source: International Monetary Fund, International Financial Statistics, August, 1956. 





instances for the greater part of the 
gain. 

The particularly large rise in imports 
into the United Kingdom relative to 
production there in part reflected great- 
ly increased purchases of foreign fuels, 
nonferrous metals—partly because of 
rising prices, and iron and steel. Four- 
fifths of the advance in U. S. imports 
was recorded in industrial materials, 
both crude and semimanufactured, 
which showed an overall gain of 19 per- 
cent in value. 


Raw-Material Exports Increase 

The expansion in the demand of 
highly industrialized 
goods supplied by countries which main- 
ly export primary commodities was par- 
ticularly evident for petroleum, metals 
and ores, natural rubber, and forest 
products. 

The intensified demand for these com- 
modities largely explains last year’s 
gains in the exports of a number of 
countries wholly or largely specialized 
to their supply. Higher rubber prices 
explain all or most of the export gains 
experienced by Malaya, Indonesia, and 
Thailand. The sizable increases in ex- 
ports from Chile and from the Fed- 
eration of Rhodesia and Nyasaland 
stemmed from larger volumes of copper 
exported as well as substantially higher 
prices for that metal. 

Last year’s large expansion in petro- 
leum and products supplied in world 
trade appeared mainly in exports from 
Venezuela and from Kuwait. Finland’s 
export advance reflected growing de- 
mand for forest products in Western 
Europe. 

On the other hand, substantial de- 
clines in coffee and cocoa prices from 
their 1954 peak levels bore heavily upon 
the value of exports from Brazil, Co- 
lombia, Nigeria, the Gold Coast, and 
French West Africa. 
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economies for. 


The principal export gains of other 
countries mainly supplying primary 
products reflected more moderate 
changes in other commodity markets 
and more diversified export patterns. 
Gains predominated in both the western 
and eastern hemispheres. 


The one-third-billion dollar rise in 
Canadian exports—nearly all directed to 
the United States—reflected principally 
increased shipments of forest products 
and of industrial raw materials includ- 
ing metals. 

Export tendencies of other Western 
Hemisphere countries were varied last 
year. Mexican exports rase to a level 
high above that of 1951-54, traceable 
mainly to larger volumes of metals, 
raw cotton, and coffee shipped, and 
Cuba’s exports also showed a sizable 
gain over their 1954 level. Sizable de- 
clines appeared, on the other hand, in 
exports from Argentina, mainly owing 
to drought-reduced supplies of corn and 
weaker world markets for wool, and 
from Uruguay. 

In the Eastern Hemisphere, notice- 
able increases were recorded in the ex- 
ports of several oversea sterling coun- 
tries. Those of Australia and New 
Zealand advanced with larger shipments 
of wheat, butter, and mutton. Exports 
from India and Pakistan also rose, as 
shipments of inedible oils, raw cotton, 
and jute increased. 

Other export gains among primary 
products suppliers in Asia and in Africa 
were mainly those of the Belgian Congo, 
appearing in shipments of metals and 
ores, Algeria, and French Morocco. 


U. S. Shipments Larger 


In addition to the areas exclusively 
or mainly supplying primary products, 
the United States also contributed sub- 
stantially to meeting last year’s in- 
creased demand of industrial areas for 
raw materials. U. S. exports of crude 


and semimanufactured products, exclu- 
sive of foods, rose sharply despite a 

decline of more than $300. million in 
raw-cotton shipments. Those of non- 
agricultural origin mounted 32 percent. 
The gains were concentrated particu- 


year’s demand mounted 
above production capacities there. 
The flow of foodstuffs from the 
United States, particularly to 
also increased. Half of the gain in U. S. 
foodstuffs exports was in grains, 
coarse grains shipped to Europe—a rise 
partly attributable to drought in Ar- 
gentina. “Dairy products shipped for 
relief distribution, together with 
co, also contributed to the increase. 
The 1954-55 rise of $1.5 billion in 
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appeared in exports to areas outside of 
Europe—notably Canada. 


European Exports Expand 

The advance of 14 percent in the 
export aggregate for continental West- 
ern European countries reflected still 
greater relative gains in shipments to 
the area’s industrial countries, to the 
United Kingdom, and to the United 
States. These increases were tempered 
by a comparativély moderate overall 
rise in exports to primary-supplying 
areas overseas. 

Of the $3-billion aggregate export gain, 
nearly two-thirds was accounted for by 
the large percentage increases in the 
exports of the three leading trading 


countries. Exports of West Germany” 


continued their recent rapid increase, 
rising by 17 percent notwithstanding 
the growth of domestic demand. French 
exports increased almost as much per- 
centagewise, as diversified commodity 
gains appeared, principally in trade with 
nearby countries. The advance in ex- 
ports of Belgium-Luxembourg was par- 
ticularly strong, reflecting the excep- 
tionally high proportion of manufac- 
tured goods in Belgian exports and the 
country’s marginal position as a- sup- 
plier of iron and steel. 

The export trade of the United King- 
dom expanded to a lesser extent than 
that of other industrial countries, ris- 
ing by 9 percent. While shipments to 
the United States and to neighboring 
European countries rose considerably, 
the greater part of the rise appeared 
in those to sterling-area destinations 
and to other countries which mainly 
export primary products. A noteworthy 
increase emerged in U. K. exports to 
European Soviet-bloc countries, which 
jumped 50 percent to $142 million last 
year. 

Japanese exports increased 23 percent, 
continuing the strong gains in evidence 
since 1953. Over half the rise was dis- 

(Continued on page 13) 
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Private U. S. Foreign Investment: 
Expands to $29 Billion 


Continuing their steady postwar expansion, private U. S. foreign 
investments increased in value by $2.4 billion during 1955 to a total of 


$29 billion. 


The fastest growing component of private foreign investments is the 
foreign branches and subsidiaries of U. S. companies. These direct invest- 


ments now have a book value of over 
$19 billion, compared with $7 billion 
at the end of the war. Of the $19 bil- 
lion, Canada and Latin America each 
have about $6% billion and $3 billion 
are in Western Europe. Classified by 
industry, $6:3 billion are in manufactur- 





The developments in foreign invest- 
ments summarized here are covered in 
more detail in an article in the August 
issue of Survey of Current Business, 
monthly publication of the Office of 
Business Economics, U. 8. Department 
of Commerce. 


ing, $5.8 billion in petroleum, $2.2 bil- 
lion in mining and smelting, and the 
remainder is distributed among a num- 
ber of industries. These productive 
facilities contributed importantly to the 
large increase in world output in the 
past few years. 

Spurred by larger investments in 
manufacturing and* petroleum, and 
extending to many countries, additions 
to the investment in these foreign enter- 
prises turned strongly upward in 1955. 
Early information for 1956, including 
announced plans of leading companies, 
indicates that further large investments 
“are being made. 


The upturn in Latin America last year 
was particularly notable, as more than 
$300 million was added to direct invest- 
ments. In this area direct investments 
in manufacturing have been expanding 
faster than those in any other industry 
since 1953. In 1955 about $125 million 
was added to manufacturing invest- 
ments, including a record $52 million in 
Mexico and sizable amounts in Brazil, 
Argentina, Colombia and Venezuela. Pe- 
troleum investments were also up sub- 
stantially, and the rate of investment 
in mining began to expand once more, 
with large further investments sched- 
uled for both industries. 


Another important recent develop- 
ment is the rapid expansion of U. S. 
direct investments in Europe. Invest- 
ments in manufacturing plants rose by 
$200 million in 1955, mainly in the 
United Kingdom, France, and Germany. 








ceding years. Investments in manufac- 
turing in Canada had the largest in- 
crease, and those in mining and petro- 
leum operations also expanded, although 
at a reduced rate. 

Elsewhere, there were large increases 
in U. S. direct investments in Australia 
and the Union of South Africa, mainly 
in petroleum and manufacturing, and 
moderate increases in Indonesia and 
Japan. 

A special analysis of the $2.5-billion 
increase in manufacturing investments 
abroad since 1950 shows that the largest 
growth occurred in motor-vehicle and 
chemical plants. The book value of the 
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investment in each of these industries 
at the end of 1955 was nearly $1 billion, 
Other fast-growing industries were 


primary and fabricated metals, (includ. 
ing aluminum), and machihery and rub- 
ber products. Expansion has been slower 
for food products and paper and pulp, 


U. S. private investments abroad in 
the form of holdings of securities or 
short- and medium-term loans and other 
claims rose by over $800 million in 1955, 
reaching a total of nearly $10 billion. 
Holdings of foreign stocks rose in value 
by nearly $600 million through net pur- 
chases of nearly $200 million of Cana- 
dian and European stocks and increases 
in market values of about $400 million. 
However, there were net liquidations of 
holdings of Canadian and other foreign 
bonds. Banks and commercial concerns 
increased their short-term holdings 
abroad and loans to foreigners by about 
$400 million in 1955. Major factors in 
this increase were the mounting trade 
debt of Turkey, Colombia, and some 
other countries, and increased invest- 
ments of short-term funds in Germany, 
Canada, and Mexico. 


Private U. S. Investments Abroad, 1953-55 


[Billions of dollars; year ends) 








1955 

1953 1954 Latin Western Other 

Type Total Total Total Canada America Europe countries 
Total ..... 26.6 29.0 10.6 8.2 5.4 4.8 
Long-term 24.4 26.6 10.3 7.3 4.6 4.3 
ne 17.6 19.2 6.5 6.6 3.0 3.2 
Portfolio 6.7 7.4 3.9 a 1.6 1.2 
Short-term . 2.2 2.4 3 3 a 4 

Source: U. S. Department of Commerce, Office of Business Economics. 





Earnings of Private U. S. Foreign 
Investment Top $3 Billion 


Earnings from U. S. private investments abroad rose nearly 20 
percent to a new high of $3.1 billion in 1955, the most substantial in- 


crease since 1951. 


Direct investment enterprises abroad earned $475 million more in 
1955 than in the preceding year as earnings reached a total of $2.8 


billion. This total includes $870 million 
of earnings retained abroad by foreign 
subsidiary companies, up from about 
$650 million in 1954. The increase in 
earnings retained abroad absorbed near- 
ly half of the total increase in earnings 
and was an important source of funds 
for additional foreign investment in 1955. 

Major factors cited by the Office of 
Business Economics for the 1955 in- 
crease in earnings are the following: 

@ Foreign enterprises under develop- 





ment in recent years were becoming 
fully productive. 

@ Output of established foreign plants 
rose sharply to meet the heightened 
world demand for raw materials, manu- 
factures and services. 

@ Prices advanced for many com- 
modities, especially nonferrous metals. 

Earnings of foreign investments in the 
petroleum industry reached a record 

(Continued on page 13) 
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Earnings of U. S. Private Foreign Investments, 1953-55 
[Millions of dollars] 


Additions to U. S. investments in the 
petroleum industry in Europe were near- 








sone 1955 
ly $100 million. The development of 1953 1955 Latin Western All 
fuel resources by this industry is par- Type Total Total Total Canada America Europe Other 
ticularly important for the area, Total SS ee 2,390 2.589 3,106 730 oe3 534 900 
P . Sa , 846 596 91 480 &60 
Canada continued to be the leading Petroleum ....... 952 1,029 1,239 44 483 114 598 
area for increases in U. S. direct invest- Manufacturing ........ 676 722 821 330 119 274 98 
ments, although the amount invested in poino "8 330 360 i34 3 a M0 


1955 was somewhat below that in pre-  Sourcé: U. S. Department of Commerce, Office of Business Economics. 
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World Trade... 


(Continued from page 11) 


tributed over a variety of exports— 
both textiles and other products—to 
the United States and Canada. Large 
percentage increases also appeared in 
the flow of Japanese goods to numerous 
other destinations. 


Primary Producers Import More 


Areas which export chiefly primary 
products in exchange for imports of 
manufactured goods imported about $2.4 
billion (estimated c. i. f. value) more 
goods last year. 


Over two-fifths of this expansion was 
recorded in imports into Canada, Aus- 
tralia, and New Zealand—countries of 
high productivity and per capita income, 
which, despite relatively small popula- 
tion and extensive industrialization, ac- 
count for no less than one-fourth of all 
imports into primary-supplying areas. 
Canadian imports rose 14 percent as 
industrial production advanced strongly, 
total personal income rose 9 percent, 
and the inflow of capital continued 
large; the gain was concentrated in 
durable materials and in consumer and 
producer durables imported from the 
United States. Imports into Australia 
and New Zealand advanced even more 
strongly, in part also owing to rapid 
domestic economic expansion. 


Import demand of countries, except 
Japan, in Asia, including the Near East, 
and in Africa, which together absorbed 
more foreign goods last year than the 
United States sold abroad, increased 
by a total of about $1 billion from 1954 
to 1955. The gains were concentrated 
mainly within the sterling area. Malayan 
imports spurted upward; noticeable 
gains were registered in shipments ar- 
riving in Iraq, Rhodesia, and India; and 
unusually large volumes of goods were 
delivered to Nigeria and the Gold Coast 
in a lagging response to high export 
earnings in 1954. In addition, Egyptian 
and Algerian imports also increased, 
and in East Asia, those into the Philip- 
pines expanded, principally from the 
United States and Japan. 


In Latin America, the principal in- 
creases were those recorded for Argen- 
tina and Mexico. Brazilian imports 
were cut by upwards of one-third billion 
dollars to the level of 1953—far below 
their peak of 1951-52. For the area as a 
whole last year, imports were virtually 
unchanged from the preceding year’s 
total. 





Earnings of ... 
(Continued from page 12) 


$1.2 billion in 1955. The increase re- 
flected a 15-percent advance in the pro- 
duction of crude oil, as well as higher 
prices and the development of new 
enterprises. Over half of the $200-mil- 
lion increase in petroleum earnings in 
1955 was in Latin America, largely 
Venezuela, and $50 million was in West- 
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Table 2.—Foreign Trade of 26 Countries in Continental Europe, 
Latin America, Asia, and Africa, 1952-55 
[Millions of U. S. dollars} 



































Imports (f. 0. b.) Imports (c. 4. f.) 
Area and country 1952 1953 1954 1955 1952 1953 1954 1955 
Europe 
bet ~ pn Federal Republic aon aan 5.248 

o . é . 6,135 3,814 3,771 4571 5, 
2 i He fn fe $e GR gel tee 
a nae wii “a ( . am aha a8 

CONOMIC, UNION ...ccccccrseesenee 2,44 251 ;300 2,776 2,444 2,405 2,585 2,830 
pee 1,386 s 1,638 1,857 2,336 2,420 2,439 3 F08 
Sweden ... em 1,572 1,480 1,583 1,728 1,730 1,579 1,776 1,991 
Switzerland ......... Mvicseocsbuusbecinastiant 1,105 1,201 1,225 1,307 1,208 1,176 1,300 1,489 

Latin America 
Cuba _....... 688 669 553 594 667 529s. «B27 535 
Mexico 581 536 563 — 669 807 807 789 884 
Venezuela rat 1,450 1,445 1,690 1,912 845 913 1,002 
COMMIS? iiccciiccinininncinicanisititiiign WE 596 657 p84 415 547 672 
pS RR aE EE 1,409 1,539 1,562 1/423 2,010 1,319 1,630 1,306 
DEORE cccsesittion siguiente, ae 1,166 1, 1,000 =1,196 877 955 1,100 
OEE RA 409 401 472 370 335 343 376 
Sterling Asia and Africa 
Malaya and Singapore ............. 1,280 1,016 1,358 1,265 1,058 1,026 1,249 
po BR ae SRE A 1,116 1,182 1,269 1,695 1,197 1,297 1,361 
_ oN } eee ee - 565 720 we >.> wane ieee, dae ee 
Rhodesia and Nyasaland, 

Federation Of 2 cocccccccsccsccscseee 402 451 411 484 436 428 393 435 
Union of South Africa ’*.......... 879 921 1,015 1,056 1,350 1,386 1,435 | 1,485 
pe te IT, CAMEL 863 34 418 370 317 303 319 380 

Other Asia and Africa 
NII... ssc oscnesctiianieeentnaasthinim 352 404 396 401 484 534 545 617 
III moxgescscednecnccesstbcgtpeenioeblie 934 840 855 932 948 765 629 604 
Saudi Arabla ® 20.01... vcsccorcssseceese 695 710 800 811 310 240 ,: ae 
pe ee eae 417 394 397 402 628 508 460 558 
Algeria _......... 415 397 401 460 638 578 621 697 
Belgian Congo 391 398 397 454 404 363 371 379 





? Data are partly estimated. 


2 Prior to 1954 data are for the separate States of Northern Rhodesia, Southern Rhodesia, 


and Nyasaland. 
* Includes South West Africa. 
«.. Not available. 


Source: International Monetary Fund, International Financial Statistics, August, 1956. 





ern Europe, where the companies have 
been expanding in many phases of the 
industry. 


Direct investment enterprises engaged 
in manufacturing earned $820 million in 
1955, also a record high and an in- 
crease of $100 million over the preced- 
ing year. The largest» gains were in 
Canada and Western Europe, especially 
Germany and the United Kingdom. 
Over half of the 1955 earnings were 
retained abroad for further investment. 

Higher prices and output for non- 
ferrous metals brought earnings of the 
mining and smelting industry to nearly 
$300 million. Major increases were in 
Canada, Chile, Mexico, Peru and Africa. 
Agricultural properties and public utili- 
ties also shared in the gains in earnings 
from 1954 to 1955, although earnings in 
both industries remained lower than in 
earlier years. 


A considerable part of the earnings 
on American-owned enterprises abroad 
is derived from sales of their output 
in the United States. 


Nearly one-quarter of U. S. nonmili- 
tary merchandise imports in 1955 came 
from the production of U. S. direct 
investment enterprises abroad-——about 
$2.6 billion out of a total of $11.5 billion. 
Imports from these enterprises ac- 
counted for about one-third of all U. S. 
imports from Canada and Latin Amer- 
ica, and about 10 percent of total im- 
ports from other areas.. Major com- 
modities involved are crude and refined 
petroleum, newsprint and paper stocks, 
copper, nickel, iron ore, aluminum and 
bauxite, bananas, and sugar. 


In addition to the rise in direct- 


investment earnings, receipts of divi- 
dends and interest by Americans on 
their holdings of foreign securities and 
loans were up by $30 million. This 
component of foreign-investment earn- 
ings has been rising steadily as U. S. 
holdings of foreign corporate stocks have 
increased, and also because of the sub- 
stantial increase in short- and medium- 
term foreign assets and loans held by 
U. S. banks and commercial concerns, 


Cuba Changes... 


(Continued from page 7) 


vehicles, plus value of optional equip- 
ment. 





Used cars and trucks not listed in - 


the guide because of excessive age will 
be assessed at the average retail price 
of the earliest similar vehicle shown in 
the guide. Value of improvements, such 
as new motor, new paint, or new tires, 
also will be added to such vehicles’ 
dutiable value. 


Formerly used cars imported into 
Cuba were allowed for the first year’s 
use a depreciation rate of 25 percent 
from factory list price, and for the 
second year the rate was 25 percent 
computed on depreciated value at end 
of first year and 10 percent for each 
of the next 3 years. A maximum de- 
preciation equivalent to 59 percent of 
its original value was allowed a vehicle 
5 years old or more. 


The foregoing regulations were put 
into effect on August 2 through a Cuban 
Customs Bureau circular.—Diario de Ja 
Marina, August 3. 1956. 
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WORLD TRADE LEADS 





Foreign Governments Invite Bids 


The following governments, through 
their authorized procurement agencies, 
are inviting tenders for a number of 
items of potential interest to U. S. 
suppliers. 

Supplemental data, such as bidding 
instructions and _ specifications, are 
available for review on loan from the 
Trade Development Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C., as 
indicated by symbol (*). 

Brazil: 

Supply of 200 trolley buses and about 
110,000 meters of overhead electric 
power cables and allied equipment. 
Bids invited until October 8 by the 
Comissao Organizadora de Transportes, 


Palacio Guanabara, Rio de Janeiro, 
D. F. 


Tenders should include proposals for 
financing equipment and services, com- 
prising supply and installation of over- 
head electric line system, repair and 
maintenance of trolley-bus system, and 
technical and administrative assistance. 
The municipal government reserves the 
option to purchase 50 additional bus 
units at the original contract price. Call 
for bids in Portuguese available.* 
Ceylon: 

Supply of 5,000 pounds acetylsalicylic 
acid, 5,000 pounds bismuth carbonate, 
15,000 pounds calcium lactate, 3,000 
hundredweight magnesium sulfate, 10,- 
000 pounds potassium acetate, 40,000 
pounds potassium citrate, 3,000 pounds 
potassium iodide, 1,300 hundredweight 
sodium bicarbonate, 50,000 pounds so- 
dium salicylate flakes, 18,000 pounds 
glucose monohydrate. 


Bids invited until September 11 by 
the Chairman, Tender Board, Ministry 
of Health, P, O. Box 500, Colombo.* 

Supply of 25,000 tons of ordinary 
portland cement. Bids invited until Oc- 
tober 2 by the Chairman, Tender Board, 
Ministry of Finance, P. O. Box 500, 
Colombo.* 


Egypt: 

Medical instruments and supplies for 
the year 1956-57. Tenders invited until 
September 15 by the Ministry of Public 
Health, Cairo. Specifications may be 
purchased from the Bureau of the Egyp- 
tian Commercial Counsellor, 2310 De- 
catur Place NW., Washington 8, D. C., 
for $1.44 a copy.* 

Greece: 

Calcium carbide, 90,000 kilograms, bid 
deadline September 21; ship anchors, 
September 25; and wire rope, Septem- 
ber 26. Tenders invited by the Ministry 
of Finance, State Procurement Service, 
56 El. Venizelos Street, Athens.* 

Supply of pesticides, valued at ap- 
proximately $195,000, Bids invited until 
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September 25 by the Agricultural Bank 
of Greece, Permanent Supplies Commit- 
tee, 23 Venizelos Street, Athens.* 


Meteorological instruments. Bids in- 
vited until September 21 by the 
Ministry of Agriculture, Agricultural 
Extension Division, 12 Lekka Street, 
Athens.* 


Transformers and electrical materials. 
Bids invited until September 21 by the 
Municipal Electricity Enterprise of 
Heraklion, Heraklion, Crete.* 


Lubricating oils. Bids invited until 
September 25 by the Hellenic State 
Railways (SEK), 12b Polytechniou 
Street, Athens.* 

Additional information and assistance 
to prospective bidders on items listed 
may be obtained from the Greek For- 
eign Trade Administration, 1028 Con- 
necticut Avenue NW., Washington, 
mc. 


India: 


Supply of two portable diesel-engine 
driven air compressors each having a 
capacity of 240 cubic feet of free air 
a minute, tender No. SPIA/15013-G/IV, 
bid deadline September 12; three water- 
tube steam boilers, two 5,000 kw. turbo- 
alternator sets with traveling-bridge 
crane and spray-cooling system, and 
indoor and outdoor switchgear, required 
for the Satna Steam Power Station, 
tender No. project/SE/3136-G/1, bid 
deadline October 23. 

Tenders invited by the Directorate 
General of Supplies and Disposals, 
Shahjahan Road, New Delhi.* 

Black plain and galvanized plain 

(Continued on page 19) 





India Invites Tenders 
For Aircraft 


The Director General, Supplies 
and Disposals of the Indian Gov- 
ernment invites tendérs until No- 
vember 8 for the purchase and 
removal of seven Avro Anson 
Aircraft located at the Civil Avi- 
ation Training Center at Bamrauli, 
Allahabad. 

A copy of the tender document 
may be obtained from the Office 
of the Director General of Sup- 
plies and Disposals, Shahjahan 
Road, New Delhi, or from the 
Director, India Supply Mission, 
2536 Massachusetts Avenue NW., 
Washington, D. C., for $1. 

Supplemental data are available ° 
from the Trade Development Divi- 
sion, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C, 











Two Mexican Firms Seek 
U. S. Capital, Know-How 


Two firms in Mexico have indicated : 


an interest in attracting U. S. capital, 
technical assistance and know-how, and 
patents for the manufacture in Mexico 
of two diverse products, automobile 
spare parts and paper. 


Tlaloc, S.A., a civil-engineering and 
public-works construction firm, is inter- 
ested in a licensing arrangement with 
a U. S. manufacturer of spark plugs, 
coils, distributors, carburetors, condens- 
ers, brake linings, clutch disks, fan belts, 
oil filters, and other similar items, 


The firm does not now consider that 
American capital is necessary because 
sufficient capital apparently can be ob- 
tained to undertake manufacture of 
such parts without an investment of 
capital by the patent holder. Technical 
services are desired, however, to aid in 
establishing manufacturing facilities, 
processes, and quality control of the 
products to be produced. 


Market for Automotive Parts 


Mexico offers a ready and increasing 
market for automotive parts which 
carry well-known U. S. trademarks and 
which are designed to fit given makes 
of automobiles, the firm states. 


Supplemental data concerning the 
proposal of Tlaloc, S.A., at Abraham 
Gonzales No. 3-104, Mexico City, are 
available for review on loan from the 
Investment Development Divisian, Bu- 
reau of Foreign Commerce, U, S. De- 
partment of Commerce, Washington 25, 
_~-<. ; 

Garnik Sandragorsian of the Mexican 
firm Carton Canada, wishes to interest 
U. S. firms or individuals in investing 
in the establishment of a small paper 
factory, specifically for the manufacture 
of various kinds of cardboard, water- 
and oil-resistant fiberboard and kraft 
paper. 

Between US$20,000 and US$35,000 
will be required to erect a small factory 
on a site already acquired by Mr, San- 
dragorsian in the Federal District. . 

Control of the proposed company is 
open to negotiation, although it is un- 
derstood that Mr. Sandragorsian would 
prefer to retain the position of produc- 
tion manager in any enterprise that 
may be formed. 


Supplemental data including samples 
of types of cardboard and fiberboard 
which have. been developed also are 
available for review on loan from the 
Investment Development Division. 

World Trade Directory reports on 
Tlaloc, S.A., and Carton Canada are 
available to qualified U. S. companies 
from BFC’s Commercial Intelligence 
Division for $1 each, 
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Australian Electric 
Firm Wants Patents 


Drawings, specifications, and patents 
for the manufacture of lifting magnets, 
“magnetic separators, clutches, brakes, 
and solenoids are sought from U. S. 
manufacturers by the Wolf Electric Co. 
Pty., Ltd., of Australia. 


The Australian firm, which is engaged 
in the manufacture of three-phase elec- 
tric motors of 1-3 hp. and of electro- 
magnetic separators for mineral sands 
would like to enter into a licensing ar- 
rangement with an American firm for 
the production of U. S. patented prod- 
ucts on the Australian market. 


In the event that a U. S. manufac- 
turer expresses an interest in this pro- 
posal, the Australian firm has indicated 
that it would carry out a market survey 
to determine the specific potential of 
these products on the Australian 
market. 





Interested firms are invited to cor- 
respond direct with C. R. Faine, mana- 
ger of the firm, at Kingsford Smith 
Drive, Eagle Farm, Brisbane, Queens- 

F land. 


A World Trade Directory report on 
Wolf Electric Co. is available to quali- 
fied U. S. firms from the Commercial 
Intelligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
| merce, Washington 25, D. C, 


Prospective Bidders 
Sought for Java Dam 


: State Electric Enterprise is interested 
: in receiving names of foreign contrac- 
tors who might wish to bid on the 
construction of the Djatiluhur Dam near 
Purwakarta, West Java. 





Such firms are requested to write 
promptly to the following address: Pe- 
rusahaan Listrik Negara, Direksi Kon- 
struksi (Attention: Ir. Harjo Sudirdjo), 

; Kementerian Pekerdjaan Umum, Djalan 
Hajam Wuruk 3, Djakarta, Indonesia. 


Prospective bidders are invited to 
send a representative to Indonesia to 
inspect the site of the dam and to 
study available material about the Dja- 
tiluhur project. “Within 4 or 5 months 
following compilation of a list of inter- 
ested contractors State Electric Enter- 
prise will invite bids for construction of 
the dam. Early in 1957, bid invitations 
will be invited for the construction of 
a hydroelectric installation at the dam. 


Supplemental data on the civil and 
electrical engineering aspects of the 
project and a map of the Djatiluhur 
area are available for review on loan 
from the Trade Development Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C, 


September 3, 1956 





WORLD TRADE LEADS 


Potential Business Found in Syria 


Business groups in Homs, the first 
Syrian city visited by the U. S. Trade 
Mission to the Damascus Fair, are ac- 
tively interested in obtaining American 
quotations for a cement plant of 300- 
ton daily capacity and a textile spin- 
ning mill of 5,000 spindles, among other 
items, 


The Mission reports enthusiastic in- 
terest in U. S. equipment and urges 
American business to take swift and 
effective action to develop these leads. 


The Trade Mission, in reporting on 
its meetings in Homs, commented on 
the Syrian businessmen’s real interest 
in obtaining information on U. S. ex- 
port products. The businessmen do not 
expect unusual and unreasonable atten- 
tion, but they ask that U. S. suppliers 
give close attention to Syrian inquiries 
and opportunities. They want prompt 
answers from exporters to whom they 
write, prices that are reasonably com- 
petitive, credit terms in keeping with 
what they regard as their unquestioned 
financial strength, and adequate serv- 
icing by local distributors. 


The cement plant is to be constructed 
by La Societe Syrienne pour la Fabri- 
cation du Ciment et des Materiaux de 
Construction, Homs, which has request- 
ed that bids be submitted by October 
15, 1956. A copy of the specifications in 
French may be obtained on loan from 
the Trade Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
jy Be cal 


The textile spinning mill will be op- 
erated by a company now being organ- 
ized by Mr. Muhamed Said ’Awff, pres- 





English Inventor Offers 
Reflex Camera Patent 


Wendell Holmes, an associate of the 
British Institute of Mechanical Engi- 
neers, wishes to assign to a U. S. firm 
his patent for the manufacture and sale 
in the United States of a twin-lens re- 
flex camera. 

The camera, which incorporates a 
simplified focusing mechanism, is said 
to offer easy operation with either 
thumb or forefinger by means of a 
knurled wheel protruding through a 
slot in the side of the camera. Precision 
parts for the camera reportedly are few 
requiring a minimum of assembly op- 
erations. 

Interested firms are invited to corre- 
spond direct with Mr. Holmes at 482 
Burton Road, Derby, England. 

A World Trade Directory report on 
Mr. Holmes is available to qualified 
U. S. companies from BFC’s Commer- 
cial Intelligence Division, U. S. Depart- 
ment of Commerce, Washington 25, 
D, C.. for $1 


ident, Homs Chamber of Commerce, 
who will be associated with a group of 
influential local businessmen. Mr. ’Awff 
wants to hear from U. S. firms in a 
-position to quote on a complete and 
modern spinning mill of 5,000 spindles 
using cotton and rayon, thread sizes 
8-20. He wants prices, terms, and in- 
formation as to possible Export-Import 
Bank participation. 


Bidders are requested to provide for 
the installation of equipment’ and for 
the provision of a technician who would 
stay for 6 months or longer to manage 
the operation. Technical advice on the 
building’s layout and structure is also 
desired. 


The Trade Mission expects to submit 
a number of additional trade opportu- 
nities. 


NATO Work in Italy 
Open to U. S. Bidders 





Two new projects in Italy have been 


opened to U. S. bidders under the 
international competitive bidding pro- 
cedure of the North Atlantic Treaty 
Organization (NATO), the Bureau of 
Foreign Commerce has reported. 


The projects, designated by individual 
reference numbers, are as follows: No. 
22, restoration, supply, and assembly 
of piping and accessories for diesel-oil 
storage at Gasta, estimated cost not 
given, and No. 049, lighting plant for 
Chinisia airfield at an estimated cost 
of $144,000, including airfield lighting 
system power and control equipment, 
installation of approximately 330 light- 
ing fixtures, and supply and laying in 
place of about 40,000 pounds of rubber- 
insulated and neoprene-sheathed cables, 
and control switchboards. 


Firms interested in bidding on project 
No. 22 should submit their applications 
by September 8 to Ministero Difesa 
Marina, Direzione Generale del Genio 
Militare per la Marina, Divisione Am- 
ministrativa, Rome, enclosing informa- 
tion on their qualifications. Those in- 
terested in project No. 049 should apply 
before October 1 to Ministero Difesa- 
Aeronautica, Direzione Generale De- 
manio, Ufficio Studi 1 Sezione, Viale 
Castro Pretorio, Rome, 


Applications to bid must be accom- 
panied by information on the firm’s 
qualifications as specified in a question- 
naire available from the Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. 


A brochure describing the NATO 
international bidding program is avail- 
able on request from the Trade Develop- 
ment Division. 
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WORLD TRADE LEADS 








French Firms Want To 
Sell Machinery Patents 


Two firms in France wish to sell their 
patent rights to a U. S. manufacturer 
for the production and sale in the United 
States of an automatic wire-stitching 
machine, a special vice, and noise 
absorber for use on. lathes. 


Etablissements Marcel Simonneau is 
offering its patent for the manufacture 
of an automatic fastening and wire- 
stitching. machine. The machine, with 
electromagnetic clutches and an elec- 
tronic control system, reportedly has 
been developed for use in the assembly 
and fastening of wooden boxes and 
crates, cartons, and other types of 
containers. 


Interested firms are invited to cor- 
respond direct with Marcel Simonneau 
at Les Calvets, Castelsarrasin, Tarn-et- 
Garonne, An illustrated leaflet of the 
machine, with description in French, is 
available for review on loan from the 
Investment Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
D. C, 


Ateliers Smid, manufacturer of ma- 
chine tools at 25 rue des Roses, Mul- 
house, Haut-Rhin, is offering its patents 
for the manufacture in the United States 
of a special vice manufactured under the 
trade name Eclair, a mechanism de- 
scribed as a noise absorber for lathes, 
and a core driver. The latter, patented 
under the name of U. S. semiautomatic 
cone driver, is executed in 2 models— 
No. 2 for Morse-cones 1 to 4, No. 3 
for Morse-cones 3 to 6. 


Descriptive leaflets in French, on the 
products of Ateliers Smid, also are 
available for review on loan from the 
Investment Development Division. 

World ‘rade Directory reports on 
these two firms are available to qualified 
U. S..companies from BFC’s Commercial 
Intelligence Division for $1 each, 





English Textile Machinery 
Company Requests Patents 


The Blackburn Loom & Weaving Ma- 
chinery Making Co., Ltd., manufacturer 
and exporter of textile machinery, is 
interested in obtaining patents, proc- 
esses, and techniques for a U. S. manu- 
facturer for the production in the United 
Kingdom and possibly the British Em- 
pire of some patented U. S. product or 
products suitable for a light or medium 
engineering plant. 


The English company states that it 
is prepared to acquire any necessary 
plant or equipment required to produce 
the finished articles-The firm reportedly 
has modern machine tools and equip- 
ment and does a certain amount of light 
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engineering work in addition to the 
manufacture of textile machinery, 

Supplemental data including catalogs 
showing the types of products manu- 
factured are available for review on 
loan from the Investment Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. Interested firms are 
invited to correspond direct with Mr. 
Kenneth Scott, chairman of the firm, 
at Phoenix Iron Works, Blackburn, Lan- 
cashire. 

A World Trade Directory report on 
the English firm is available to qualified 
U. S. companies from BFC’s Commer- 
cial Intelligence Division for $1. 





German Association 
Promotes Exports 


In an effort to expand exports of 
technical products, such as surgical ap- 
paratus and precision machinery, and 
consumer goods, such as jewelry and 
furniture, Baden-Wuerttemberg Hand- 
werkskammer, a German association of 
small manufacturers of technical and 
applied art products, has established a 
Permanent Export Show in Stuttgart, 
Germany. 

The show displays various products 
of a nucleus. of 575 of the association's 
members, selected for their high-quality 
goods, and offers services to foreign 
visitors seeking contacts in Germany. 

The export show, in the center of 
Landesgewerbemuseum, Kanzleistrasse 
19, is free to the public 10:00 a. m, to 
5:00 p. m., Monday through Friday. Mr. 
Carl Borrman of the Export Promotion 
Office advises the visitor and facilitates 
contacts, obtains catalogs, and performs 
other services, 


Businessmen planning to visit Stutt- 
gart and wishing to take advantage of 
the facilities offered by the B-W Hand- 
werk industry should write Carl Borr- 
man, Handwerkskammer, Urbanstrasse 
49, Stuttgart. The U. S. Consulate Gen- 
eral will arrange an introduction to Mr. 
Borrman, for American businessmen. 


Supplemental data on this association 
are available for review on loan from 
the Trade Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
D. C. 


Quantities of Silk Wastes 
Available From Indian Firms 


Names of Indian manufacturers and 
exporters having large quantities of silk 
wastes will be furnished by the South- 
ern India Chamber of Commerce, Indian 
Chamber Buildings, P. O. Box 1208, 
Madras 1. 

Interested parties may wish to com- 
municate with the Southern India 
Chamber of Commerce, at the address 
given. 








NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed inter. 
est in establishing new business con- 
nections in the United States. While 
every effort is made to include only 
firms or individuals of good repute, the 
U. S. Department of Commerce cannot 
assume responsibility for any transac- 
tions undertaken with these firms. 


World Trade Directory reports on the 
listed firms are available to qualified 
U. S. firms from BFC’s Commercial 
Intelligence Division, or through De- 
partment of Commerce Field Offices 
(listed on p. 2), for $1 each. However, 
the usual precautions should be taken; 
all transactions are subject to prevailing 
laws and regulations in this country and 
abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able as indicated by symbol (*). Firms 
domiciled in the United States may ob- 
tain this material on loan from the 
Trade Opportunity Section, Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


IMPORT OPPORTUNITIES 


Baby Shoes: 

Belgium—Kolibri (Tondeleir & Beir- 
ens) SPRL. (manufacturer, wholesaler, 
exporter), 64 Em. De Harvenstraat, 
Hoboken near Antwerp, wishes to ex- 
port felt leather, and simulated leather 
baby shoes. Illustrated leaflet, price list, 
and sample available.* 

Chemical Products: 

England—Gallwey Chemical Co., Ltd. 
(manufacturer), 356-368 Evelyn St., 
Deptford, London, S.E. 8, wishes to 
export direct or. through agent fungi- 
cidal plugs reported to stop dry rot in 
walls, beams, and other parts of struc- 
tures, and also protects timber from 
woodworm and termites. Descriptive 
leaflets available.* ‘ 

Clothespins: 

Denmark—tTorstensen & Christensen 
(manufacturer, wholesaler, exporter), 
96, Vesterbrogade, Copenhagen  V., 
wishes to export direct or through 
agent large quantities of clothespins 2” 
long, in various colors, made of strong 
polystyrene and with electroplated.steel 
spring. Sample available.* 

Clothing: 

Mexico—Maya de Mexico, S.A, (man- 
ufacturer, wholesaler, exporter), Paseo 
de la Reforma No. 122, Mexico, D.F., 
wishes to export direct or through agent 
5,000 monthly of women’s skirts made 
of Mexican long fiber cotton and indi- 
vidually hand painted in various designs 
and styles, 
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Dry Shavers: 


Germany—Winter Reisner & Co. (ex- 
port merchant), 255 Allee, Hamburg- 
Altona, wishes to export direct or 
through agent high-quality electrically 
and spring operated dry shavers. Illus- 
trated and descriptive leaflet available.* 


Curios, Novelties, and Handicraft: 


Denmark—Mrs. Kirsten Hilner Schep- 
per (export merchant), 41 Kongsdalvej, 
Copenhagen, wishes to export direct or 
through agent high-quality Danish han- 
dicraft of various articles of applied 
art, including woodware of teak, stone- 
ware, hornware, and silver jewelry. 


Egypt—Anglo-Egypt Aust Agencies 
(importer, wholesaler of paint and hard- 
ware; exporter of Egyptian handicraft), 
115 Immobilia Bldg., Cairo, wishes to 
export through agent Egyptian handi- 
crafts including dolls and camel saddles. 

India—Brass Art Palace (manufac- 
turer and export merchant), Bazar 
Chowk, Moradabad, U.P., wishes to ex- 
port direct handmade brass gift ware 
and household articles including flower 
vases, ashtrays, dinner gongs, candle- 
stands, tabletops, paperweights, jugs, 
rose bowls, Christmas bells, and dinner 
sets. 

Sweden—Aktiebolaget Calvert & Co. 
(export merchant), Norra Larmgatan 
11-13, Goteborg C, wishes to export 
direct high-quality Swedish gift ware of 
metal, ceramic, and crystal glassware; 
also specialties and novelties. Illustrated 
catalog and price list may be obtained 
upon request to the Swedish firm. 

Foodstuffs: 

Denmark—A/S Polarfisk (producers 
and exporters), Knippelsbrogade 1, Co- 
penhagen, wishes to export direct or 
through agent high-quality, quick-frozen 
fish fillets and fish meat of all kinds. 

Forest Products: 

Morocco — Denis S.A. (commission 
merchant handling general merchan- 
dise), Boite Postale Cherifienne 259, 
Tangier, wishes to export direct ma- 
hogany and makore logs of French West 
African origin. The logs are stated to 
be 4.50 meters in length and 0.70 meter 
in diameter. 

Hardware: 

Germany—Youssef Elghanian (export 
merchant), 21-23 Gaensemarkt, Ham- 
burg, wishes to export to southern 
states only, high-quality tested anchor 
chains of all dimensions. 

Industrial Equipment: 

Switzerland—Colasit A.G. (manufac- 
turer, wholesaler, retailer of plastic 
laboratory equipment), Wimmis, Bern, 
is seeking a U. S. representative for 
distribution of its line of ventilators 
made of plastic materials for use in 
laboratories, galvanic works, pickling 
and etching workshops, chemical and 
pharmaceutical factories, and the food 
industry; welding apparatus for all 
weldable plastics; and etching cabinets 
made of acid- and weather-resisting 
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Indian Company Wants 
Breadmaking Plant 


A complete plant to manufac- 
ture %-pound to 1-pound bread 
loaves with a capacity of 2 tons 
per 8 hours is desired by the Modi 
Supplies Corp., Ltd., Modinagar, 
District Meerut, Uttar Pradesh. 

Interested firms are invited to 
send quotations on the required 
machinery to the Modi Supplies 
Corp. Ltd., a manufacturer of 
biscuits and confectionary. 

A World Trade Directory report 
on this firmr is available to quali- 
fied U. S. companies from the 
Trade Development Division, Bu- 
reau of Foreign Commerce, U. S. 
Department of Commerce, Wash- 
ington 25, D. C. 











plastic material. Illustrated and de- 
scriptive leaflets available.* 


Instruments: 


England—Gallwey Chemical Co., Ltd. 
(manufacturer of chemicals and chemi- 
cal products), 356-368 Evelyn St., Dept- 
ford, London, S.E. 8, wishes to export 
direct or through agent meters for 
detecting moisture in timber and walls. 
Illustrated leaflet with price informa- 
tion available.* 


Machinery: 


Germany—Sollich K.G. Spezialmas- 
chinen (manufacturer, exporter), 4 In- 
dustriestrasse, Bad Salzufien, wishes to 
export direct or through agent fully 
automatic tempering machine for the 
chocolate industry. Illustrated leaflet 
available.* 

Medicinal and Toilet Preparations: 

Germany—Hermal Chemie Kurt 
Herrmann (manufacturer, exporter), 
Behrenkampsweg 51, Hamburg-Lokstedt, 
wishes to export direct or through 
agent high-quality medical preparations 
and basic materials including dermato- 
logical-and pediatric specialties, 

Pencils: 

Denmark—Georg Andersen (importer, 
manufacturer, exporter of fountain and 
ballpoint pens, pencils, ink, and 
watches), Amagertorv 16, Copenhagen 
K, wishes to export direct or through 
agent large quantities of Danish-made 
3-D panoramic color scenery with mov- 
ing insert souvenir propelling pencils, 
which also may be used as advertising 
novelties. Sample and price list avail- 
able.* 

Plastic Products: 

Germany—Hubert Greive & Sohn KG. 
(manufacturer, exporter), Ottmarsboch- 
olt/Westf., wishes to export direct or 
through agent large quantities of plastic 
beakers and screw covers for the insu- 
lating bottle industry. Illustrated leaflet 
available.* 


me WORLD TRADE LEADS — 


Textiles: 


Sweden—Malmo Yilefabriks Aktiebo-. 
lag (importer of wool, cotton, yarns, 
nylon, dyes, chemicals, textile machin- 
ery, and textile accessories for own use; 
manufacturer, exporter), Box 160, Mal- 
mo 1, wishes to export direct or through 
agent woven fabrics of worsted and 
woolen goods for suits and coats for 


men and women. Leaflet and price list 
available.* 


EXPORT OPPORTUNITIES 


Automotive Equipment: 

Belgium—Stappers, S.A. (importer of 
automobile spare parts and accessories), 
8 rue Trappe Liege, wishes to purchase 
direct automobile spare parts. 

Venezuela—C.A. Barinesa de -Motores 
(dealer in automobiles and accessories, 
lubricants, and tires), 19 Avenida Sucre, 
Barinas, Estado Barinas, wishes to pur- 
chase direct automobile spare parts and 
accessories. 

Chemicals: 

Belgium—Sels & Produits Chimiques, 
S.A., “SELCHIM” (importer of _raw 
materials for manufacture of phyto- 
pharmaceuticals and industrial salts; 
manufacturer of maintenance products 
—household use, insecticides, fungicides, 
weedkillers), 412 Avenue Louise, Brus- 
sels, wishes to buy direct or obtain 
agency from U. S. manufacturer of 
insecticides, fungicides, and herbicides. 

Germany—Lux Oel Gesellschaft 
m. b. H. (manufacturer, wholesaler), 47 
Muehlenstrasse, Homberg/Ndrh., wishes 
to purchase direct chemical solvents to 
remove concrete and cement crusts 
from building machines, basic material 
to form air pores in concrete, mortar, 
etc., preserving materials for rubber. 
Firm wishes to obtain samples to test 
the material before placing orders. 

Clothing: 

_ Thailand—Indo Pacific Textiles (im- 
porting distributor), 388 Chakrapetch 
Road, Bangkok, wishes to purchase ho- 
siery direct. 

Detergents: 

Thailand—Thai Rice Supply Co., Ltd. 
(importing distributor, manufacturer’s 
agent, commission merchant), 1294-96 
Songwad Road, Bangkok, wishes to pur- 
chase direct powdered detergents in 
bulk form for repacking and resale. 

Drugs and Pharmaceuticals: 

Egypt—Societe Egyptienne “SECOP” 
pour le Commerce et I'Industrie Phar- 
maceutique (importing distributor, man- 
ufacturer’s agent of chemicals, phar- 
maceuticals, and cosmetics), 8B July 
26 St., Cairo, wishes to purchase direct 
and obtain agency for white oil (paraf- 
fin), and vaseline. 

Venezuela—Emilio Bazarte & Cia.— 
“Laboratorio Tropical” (importer of 
raw materials for the manufacture of 
pharmaceuticals, manufacturer of phar- 
maceutical specialties, importer-distrib- 
utor of pharmaceuticals), 88-7 Paraiso 
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WORLD TRADE LEADS 








a Poleo, Caracas, wishes to purchase 
pharmaceuticals direct. 


Venezuela—Terapeutica, S.A, (im- 
porter, distributor of pharmaceutical 
products and medicines), Avenida Prin- 
cipal La Castellana, Caracas, wishes to 
purehase direct pharmaceutical prod- 
ucts and medicines in general. 

Electrical Equipment: 

Venezuela—Casa Pineda, S.A. (im- 
porter, wholesaler, and selling agent of 
electrical equipment, including power- 
plants), No. 71 Este 4, Caracas, wishes 
to purchase direct lighting fixtures, 
switches, wiring cord, and allied lines 
for industrial and domestic lighting. 
Firm wishes to act as distributor of 
electrical materials in general. 


Motor Oils: 

Germany—Wm. Hilgers, Chemische 
Fabrik (importer, exporter, wholesaler, 
manufacturer), 128 Kappelerstrasse, 
Duesseldorf-Reisholz, wishes to purchase 
direct approximately 50 tons motor and 
H.D. oils in drums containing 200 liters, 
or garage drums containing 55 liters, 
according to MIL L 2104a. Certificate 
MIL L 2104a must be furnished. Firm 
also is interested in acting as selling 
agents for U. S. firms on commission 
basis. 

Germany—Rheinische Motor-Oel 
Chemische Werke G, m. b. H. (import- 
er, refiner), lla Krabbenkamp (Post- 
fach 635), Duisburg-Meiderich, wishes 
to purchase direct 100-percent Pennsyl- 
vanian motor and H.D. motor oil, bright 
stocks in different qualities, packed in 
sealed drums. 

Perfumes and Cosmetics: 

Venezuela—Emilio Bazarte & Cia.— 
Laboratorio Tropical (importer of raw 
materials for the manufacture of phar- 
maceuticals, manufacturer of pharma- 
ceutical specialties, importer-distributor 
of pharmaceuticals), 88-7 Paraiso a 
Poleo, Caracas, wishes to purchase pér- 
fumes direct. 

Venezuela—Terapeutica, S.A. (im- 
porter, distributor of pharmaceutical 
products and medicines), Avenida Prin- 
cipal La Castellana, Caracas, wishes to 
purchase cosmetics and perfumes, and 
to act as distributor of cosmetics and 
perfumes in general. 

Radio-Activity Detectors: 

France—Societe Pour L’Expansion 
des Prospections d’Uranium en France 
—SEPUF (importing distributor of ap- 
paratus for radio-activity detection; 
wholesaler of dosimeters and Geiger 
meters), 70 rue de Faubourg St.-Hon- 
ore, Paris, wishes to purchase direct 
apparatus for radio-activity detection. 


Radio and Television Equipment 
and Components: 


Thailand—Seng Guan Hong (importing 
distributor, manufacturer’s agent), 854- 
862 Talad Noi, New Road, Bangkok, 
seeks direct purchase of television re- 
ceivers, radio receivers of multiple wave 
lengths and radio accessories, radio 





India Extends Deadline 
For Ship Bids 


The Directorate General of Sup- 
plies and Disposals, Government 
of India, New Delhi, will accept 
bids until October 31 for the sup- 
ply of 1 twin-screw 2-deck vessel 
of 1,000-1,500 gross tonnage. 

The former bid deadline was 
August 14, as annéunced=in For- 
eign Commerce Weekly, July. 2, 
1956, page 13. 

Copies of tender documents 
with relevant drawings showing 
systems to iake buoys on board 
and plan of heavy deep-sea tail 
buoy, respectively, may be pur- 
chased from the India, Supply 
Mission, 2536 Massachusetts Ave- 
nue NW., Washington, D. C., for 
$2.42 each. 











maintenance and service instruments, 
and high-fidelity phonograph equipment. 

Stoves: 

Bahrein—Sadiq & Taqui Albaharna 
(general merchant, manufacturer’s 
agent, commission merchant), P.O. Box 
179, Bahrein, wishes to purchase direct 
kerosene cooking stoves, particularly 
two-burner type. 


Textiles: 


Thailand—Indo Pacific Textiles (im- 
porting distributor), 388 Chakrapetch 
Road, Bangkok, wishes to purchase 
direct rubber cloth, plastic sheeting and 
cloth, upholstery materials, towels, and 
textiles, including remnants. 


AGENCY OPPORTUNITIES 


Automotive Equipment: 


Venezuela—Casa Colon (manufactur- 
er’s agent for automobile spare parts 
and accessories, construction machin- 
ery), No. 10 Gradillas a Sociedad, Ofi- 
cina 310, Caracas, seeks agency for 
automobile spare parts and accessories. 





Chemicals: 


Union of South Africa—Rivalland and 
Son (Pty.) Ltd. (manufacturer's agent), 
P.O. Box 1562, Durban, wishes to ob- 
tain agency for pigment, titanium di- 
oxide, and standard fertilizer chemicals, 
especially ammonium sulfate. Firm 
states it can provide coverage for whole 
of Union of South Africa through 
branches in Capetown and Johannes- 
burg. 

Electrical Equipment: 

France—Edouard Villain (wholesaler, 
commission merchant, and sales agent 
handling electrical equipmertt, appara- 
tus, and supplies), 106 Cours de Verdun, 
Bordeaux, Gironde, seeks agency for 
good-quality electrical equipment, ap- 
paratus, and devices, principally special- 
type articles for marine use. 


Foodstuffs: 


British Guiana—The Georgetown 
Trading Co. (comission merchant), Cres- 
cent’s Bldg., 65 King St., Georgetown, 
seeks agency for pork and beef prod- 
ucts, pickled. 

Germany—von Lind & Co. (manu- 
facturer’s agent, importing distributor), 
22 Hohe Bleichen, Hamburg, wishes to 
obtain agency for concentrated, un- 
sweetened raspberry juice in steel drumg 
or in tins, 6 or 12 tins to a cardboard 
box. 

Southern Rhodesia—Doudney & Co, 
(manufacturer’s agent), 22 N.E.M, 
House, Fort St./Eighth Ave., Bulawayo, 
seeks agency for tinned fruits and veg- 
etables, jams and pickles, French cheese, 
and Italian macaroni. 


Venezuela—J.A. Hedderich Arismen- 
di (manufacturer’s agent for chocolates, 
patent medicines, and insecticides), No. 
152 Esquina de Ferrenquin, Caracas, 
seeks agency for baby foods in general. 

Oil Burners: 

Germany—HY-LO Vertriebsgesell- 
schaft m. b. H. & Co. (importing dis- 
tributor of oil heaters), 44/45 Korn- 
strasse, Hanover, wishes to obtain agen- 
cy for oil burners for domestic and 
industrial purposes. 

Paper Products: 

Venezuela—Emiro Chacin (manufac- 
turer’s agent for cotton waste, bathroom 
medicine chests, furniture, sweatbands 
for hats, etc.), Aptdo. 2422, Edificio 
General Paez, Oficina 408, Esq. La Mar- 
ron, Caracas, seeks agency for paper 
drinking cups, bond paper, and kraft 
paper. 

Pharmaceuticals: 

Venezuela—Elias Manuel & Roberto 
Capriles (manufacturer’s agent handling 
pharmaceutical specialties, powdered 
milk, and metal binding machines), 9-1 
Calle Oeste Iglesia San Jose, Caracas, 
seeks exclusive manufacturer’s agency 
for pharmaceutical specialties of all 
kinds. 

Venezuela—J. Pauly Sus Hijos & Cia., 
S.A. (importing distribtuor, manufac- 
turer of pharmaceutical specialties, 
perfumes, and medicines), Esquina de 
Quinta Crespo, Aptdo. 194, Caracas, 
seeks agency for pharmaceutical spe- 
cialties. 

Venezuela—Palenzona & Cia., C.A. 
(importer, wholesaler, selling agent for 
pharmaceutical specialties), Edif. Pal- 
enzona, Avenida Andres Bello, Caracas, 
wishes to obtain agency for antibiotic 
products in general. 

Poultry Equipment: 

Venezuela—Linares & Hernandez Cor- 
rea—"Avicola Los Pollitos’ (importer, 
wholesaler, retailer of baby chicks, 
poultry equipment, concentrated feed- 
stuffs), 15 Avenida Atlantico, entre 5a 
y 6a, Caracas, wishes to establish con- 
tacts on a commission or distribution 
basis for all types of poultry equipment, 
including incubators, automatic feeders, 
brooders, and cages. 
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Tallow: 

Union of South Africa—Rivalland and 
Son (Pty.) Ltd. (manufacturer's agent), 
P.O. Box 1562, Durban, seeks agency 
for animal tallow. Firm can provid® 
sales coverage for whole of Union of 
South Africa through branches in Cape- 
town and Johannesburg. 


Textiles: 

Nicaragua—Guillermo Huper L, 
(manufacturer’s agent), 212 Calle del 
Triunfo Managua seeks agency for tex- 
tiles. 

Toys and Novelties: 

Nicaragua—Guillermo Huper L. 
(manufacturer’s agent), 212 Calle del 
Triunfo, Managua, seeks agency for toys 
and novelties. 

Wheelbarrows: 

Venezuela—Emiro Chacin (manufac- 
turer’s agent for cotton waste, bath- 
room medicine chests, furniture, sweat- 
bands for hats, etc.), Aptdo. 2422 Edi- 
ficio General Paez, Oficina 408, Esq. La 














Marron, Caracas, seeks agency for 
wheelbarrows. 
FOREIGN 
VISITORS 
Austria—Franz Herkner and daugh- 


ter, Miss Helga Herkner, representing 
M. Faber & Co. (importer of lace fab- 
rics and tulle; wholesaler, exporter, 
manufacturer of silk, rayon and cotton 
tulle, lace and lace fabrics, curtains, 
upholstery material, etc.), 5 Essling- 
gasse, Vienna I; and F. Herkner & Co. 
(importer, retailer of all types of cur- 
tain material, carpets, rugs, runners, 
flooring of all types, cushions and other 
articles for interior decorating, etc.), 
2 Zelinkagasse, Vienna I, are interested 
in visiting U. S. firms manufacturing 
plastic fibers of all types for production 
of tulle, lace, curtains, etc., and firms 
manufacturing articles for interior dec- 
orating, such as carpets, curtains, lino- 
leum, and other flooring. 


Firms are interested in importing new 
synthetic fibers, as well as articles for 
interior decorating. Scheduled to arrive 
September 15, via New York, for a 
month’s visit. 

U. S. address: c/o The Austrian Trade 
Delegate, Dkfm. Alfred Bleyleben, 31 
East 69th St., New York 21, N. Y. 
Itinerary: New York, Washington, Phil- 
adelphia, Boston, Detroit, Chicago, Los 
Angeles, and San Francisco. 

British West Indies—Walter Butz, 
representing Excella Products Co., Ltd. 
(manufacturing gypsum products), 43 
Port Royal St. (P.O. Box 422), Kings- 
ton, Jamaica, is interested in developing 
his business of manufacturing gypsum 
products, and in manufacture of mag- 
nesite products. Firm wishes both prac- 
tical and technical counsel. Was sched- 
uled to arrive August 20, via Miami, 
for a 3-months’ visit. U. S. address: 
Route 2, Box 14, West Bend, Wis. 


September 3, 1956 


Itinerary: Milwaukee, San Francisco, 
Chicago, and New York. 

Germany—Johann Friedrich Marks, 
representing Dr. Exo & Marks G. m. b, 
H. (importer, wholesaler of benzol, tolu- 
ol, xylol, white spirit, and other benzine 
and solvents), 2 Bahnstrasse, Roden- 
kirchen b. Koeln, is interested in visit- 
ing manufacturers of xylene, heavy 
naphtha, and also coal tar, and in buy- 
ing these products in the U. S. Sched- 
uled to arrive September 11, via New 
York, for a 2-week visit. 


U. S. address: c/o Mrs. Otti Becker, 
300 Haven Ave., Apartment 4 D, Ne 
York 33, N. Y. Itinerary: New York, 
Houston, , and Philadelphia. 


Lebanon—Jean Aoun, representing 
Hamed M. Baki (importer, retailer, 
wholesaler, sales/indent agent selling 
agricultural and industrial machinery, 
refrigerators, automotive and farm 
tires, road machinery, etc.), P.O. Box 
766, Avenue des Francais, Beirut, is 
interested in refrigerators, gas ranges, 
and washing machines. Was scheduled 
to arrive August 22, via New York, for 
a 3-months’ visit. 

U. S. address: c/o Melvin Pine & Co., 
Inc., 80 Broad St., New York 4, N. Y. 
Itinerary: New York; Detroit; Cleve- 
land; Findlay, Ohio; Philadelphia; Chi- 
cago; and other trade centers. 

Peru—Carlos A, Salos, representing 
Empresa Tipografica Salas e Hijos, S.A. 
(printing establishment), 933 Carabaya, 
Lima, is interested in visiting printing 
machinery manufacturers in the U. S. 
for the purpose of buying equipment 
and learning about new processes and 
latest improvements in printing. Sched- 
uled to arrive September 15, via New 
York, for a 2-week visit. 

U. S. address: c/o Peruvian Consulate 
General, 10 Rockefeller Plaza, New 
York, N. Y. Itinerary: New York, Bos- 
ton, and Chicago. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
rraphed copies may be obtained 
. firms domiciled in the United 
States from this Division and from 
Department of Commerce Field 
Offices. The price is $2 a list fer 
each country. 

Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilations. 


Boot and Shoe Importers and Dealers 
—Cuba, July 1956. 

Chemical Importers and Dealers— 
Dominican Republic, July 1956. 

Leather and Shoe Finding Importers 
and Dealers—Algeria, August 1956. 

Leather and Shoe Finding Importers 
and Dealers—New Zealand, July 1956. 

Lumber Importers and Agents—Iraq, 
July 1956. 

Office Supply and Equipment Import- 
ers and Dealers—Algeria, July 1956. 


WORLD TRADE LEADS 


Foreign Governments .. . 
(Continued from page 14) 
sheets, 6,733 tons, tender No. PG- 

TCA(1). s 


Bids invited until September 28 by 
the Iron and Steel Controller, Ministry 
of Commerce and Industry, Govern- 


ment of India, 33 Netaji Subhas Road, 
Calcutta.* 


Iraq: : 
Steel-cored aluminum cables for 300 
kilometers of double-circuit power trans- 
mission lines consisting mainly of 132 
kv. lines and a short length of 33 kv. 


line for the Northern Iraq Electrical 
system. 


Bids invited until October 15 by the 
Development Board and Ministry of 
Development of the Government of 
Iraq, Baghdad. 

Tender documents may be inspected 
at the office of the Development Board 


‘in Baghdad, at the Embassy of Iraq, 


2135 Wyoming Avenue NW., Washing- 
ton, D. C., or at the office of the Con- 
sulting Engineers, Electrobel-Traction 
et Electricite, 1, Place du Trone, Brus- 
sels, or may be purchased from these 
offices for 15 dinars (1 Iraqi dinar=US 
$2.80). Bids must be accompanied by a 
deposit of 8,000 dinars.* 

Masonry, brickwork, plaster, paint, 
marble work, joinery, etc., for the com- 
pletion of the Houses of Parliament, 
Baghdad. Bids invited until October 15 
by the Development Board, Directorate 
General of Legal Affairs and Contracts, 
Baghdad. 

Tender documents may be obtained 
from the Development Board, Baghdad, 
or from architect, J. Brian Cooper, 
FRIBA, at 38 Highfield Road, Edgbas- 
ton, Birmingham 15, England, for $14 
each. Cash deposit of 2 percent of tend- 
er figure must accompany bid.* 

New Zealand: 

Quantities of photographic equipment. 
Bids invited until September 12 by 
Government Printing and Stationery 
Department, Private Bag; Government 
Buildings, P. O., Wellington.* 

Copies of specifications are available 
on loan from the New Zealand Govern- 


- 


ment Trade Commissioner, 1145-19th _ 


Street NW., Washington 6, D. C. 
Thailand: 

Quantities of military supplies, ac- 
cessories, and equipment. Bids invited 
until September 27 by the Thai Tech- 
nical and Economic. Committee, 962 
Krung Kasen Road, Bangkok.* 





U. S. imports of cotton in the period 
August 1955-June 1956 amounted to 
135,000 bales, a decline of 4 percent 
below the 140,000 bales imported in the 
corresponding 1954-55 period, according 
to the Foreign Agricultural Service. 
¢ Decreases in imports from Egypt and 
India mere than offset the increased 
imports from Pakistan, Mexico, and 
Peru. 
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_ Belgian Industrial . . . 
(Continued from page 3) 


certificates, bank acceptances, 
tourism. 


Official banking circles did not seem 
to be concerned about this demand for 
hard currency, and its deflationary 
aspects were welcomed by officials 
responsible for maintaining the Belgian 
franc’s stability. Belgian banks were 
offering depositors considerably better 
returns on dollar accounts than on franc 
accounts, partly because of the greater 
freedom of investment of dollars al- 
lowed them by banking regulations. 
Belgium continued to retain a favorable 
creditor position in the European Pay- 
ments Union (EPU). 

Revised budget information disclosed 
that 1955 ordinary tax receipts totaled 
82 billion francs, or 1 billion francs 
above the initial estimate. Initial budget 
tax receipt estimates for 1956 were set 
at 84 billion francs. The Treasury was. 
expected to meet its planned tax goal, 
as May fiscal receipts were almost 15 
percent higher than May 1955 and for 
the first 5 months of 1956 were running 
about 10 percent higher than for the 
like period last year. The high level of 
revenue, reflecting conditions of eco- 
nomic prosperity eased the Treasury’s 
general position, even though the float- 
ing of a number of loans was required 
to meet extraordinary budget expendi- 
tures.—U. S. Embassy, Brussels, 


and 





Colombia Introduces ... 
(Continued from page 4) 


were authorized to make loans at 5 per- 
cent for periods up to 3 years by decree 
No. 1445 of June 22. These loans must 
be used for development of cattle and 
other agricultural sectors and are lim- 
ited to 10 percent of a bank’s deposits 
and cannot exceed 30 percent of each 
bank’s capital. 


These obligations are rediscountable 
at the Central Bank at 3 percent. The 
same decree permits official and semi- 
official entities to deposit up to 50 per- 
cent of their cash funds in the Govern- 
ment-controlled banks, Caja Agraria, 
Ganadero, and Cafetero, which will be 
the principal lenders under the decree. 


The issuance of Bonds of Public Order 
(Bonos de Orden Publico) to finance 
accelerated military operations for the 
maintenance of public order in certain 
parts of the country was authorized by 
decree No, 1528 of July 5. Legal persons 
—individuals and corporations—having 
paid income taxes of 10,000 pesos or 
more during 1955 will be obliged to pur- 
chase bonds equivalent to 10 percent of 
the tax. Fifty percent of the bonds must 
be picked up during 1956 and the re- 
maining 50 percent in 1957. The bonds 
are non-interest bearing but cashable at 
par in payment of taxes for 1957 and 
1958. * 

The Colombian Ambassador in the 
United States is permitted by decree 
No. 1457 of June 22 to take steps in 
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making Colombia a signatory to the 
International Finance Corporafion. 

A decree was issued on June 30 
whereby the Government modified arti- 
cle 41 of decree No. 2638, which regu- 
lates the exploration and exploitation of 
radioactive minerals, to provide that an 
individual holding a contract for explo- 
ration or exploitation of radioactive 
materials also may exploit other min- 
erals. Similarly, a person holding a con- 
tract to work other minerals also may 
work radioactive minerals found in his 
concession. 

Four contracts were signed for the 

ploitation of uranium deposits in 

ntander and Norte de Santander. 

Following the June 13 ceremonies, 
the Confederacion de Trabajadores de 
Colombia (CTC) announced that it will 
support General Rojas Pinilla to suc- 
ceed himself as President for the term 
beginning in August 1958. 

Various Government sources announc- 
ed from time to time that agreement on 
the revised minimum wage was about 
to be reached. The proposals were re- 
ported to be before the Council of 
Ministries, but up to July 15 no final 
action had been taken. 

Work progressed on Bogota’s Inter- 
national Airport. The entire drainage 
system was completed and 75 percent of 
the runway and taxiway base was in 
place. Plate tests revealed that the 
modulus of stress-strain of subgrade soil 
does not call for heavier thickness of 
concrete than planned, and the base is 
adequate for the contemplated traffic 
and operation of Douglas DC-8, Boeing 
707, and Comet 3 Bristol Britannia air- 
craft. 

The inauguration of the Barrancaber- 
meja airport, one of Colombia’s newest, 
was scheduled for mid-August. 
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(Continued from page 5) 
declined by $1.5 million to $2.4 million. 
Smaller decreases were reported for 9 
other countries. Thirteen countries in- 
creased their draft payments during the 
month. Remittances by Brazilian im- 
porters totaled $2.9 million while Peru- 
vian payments amounted to $3 million. 

The amount of outstanding confirmed 
letters of credit issued by the reporting 
banks in favor of U. S. exporters in- 
creased for the third consecutive month, 
rising by $7.7 million to $170.9 million, 
the highest since November 1952. Out- 
standings on Chile rose by $4.6 million 
to $11.8 million, while those on Argen- 
tina, increasing for the seventh consecu- 
tive month, rose $3.8 million to $55.7 
million. 

Noticeably larger outstandings on 
Colombia, Cuba, Peru, and Uruguay 
also were reported. .Outstanding con- 
firmed letters of credit on Brazil de- 
clined to $16.4 million, the first decline 
in 5 months, while those on Panama 
decreased to $2.4 million. Smaller de- 
creases. in outstandings also were re- 
ported for Bolivia, Ecuador, El Salvador, 
and Mexico. 











Measures To Help Small 
Business Suggested 


Positive measures to help small 
businesses in the United States 
get started and grow are recom- 
mended by the Cabinet Commit- 
tee on Small Business in its first 
Progress Report, now available in 
printed form. 

The report, which analyzes tne 
economic condition and problems 
of small enterprises, emphasizes 
the importance of maintaining 
competition and of continued vigi- 
lance against any outcroppings of 
monopoly. 

Specifically, the report recom- 
mends assistance to small business 
in the form of reduced tax rates 
and other tax concessions, revi- 
sion of Federal procurement poli- 
cies and procedures, financing and 
technical aids, legislative action 
to extend free competitive enter- 
prise, and simplification of paper- 
work requirements. 

The report, entitled “Progress 
Report by the Cabinet Committee 
oh Small Business,” is obtainable 
from the Superintendent of Docu- 
ments, U. S. Government Printing 
Office, Washington 25, D. C., or 
from any Field Office of the U. S. 
Department of Commerce for 15 
cents, 











Optimism Prevails ... 
(Continued from page 5) 


Rican Government and the machinery 
was furnished by UNICEF. 

LACSA was expected to inaugurate 
a nonstop flight in from Miami to Costa 
Rica in 4% hours, the only nonstop 
flight between Costa Rica and _ the 
United States. The Ministry of Economy 
announced new requirements for vessels 
registered in Costa Rica, effective April 
15, 1956. 

A treaty of free trade between Costa 
Rica and, Nicaragua, for which a draft 
was drawn up in June, would be effec- 
tive for 4 years. 

The population of Costa Rica is 978,- 
966 and is expected to exceed 1 million 
by the end of this year, according to the 
latest census.—U. S. Embassy, San Jose, 





Tobacco production in Western Europe 
in 1956 is estimated at 686 million 
pounds, 21 million below the 1955 level, 
according the Foreign Agricultural 
Service. 

Substantial decreases are expected in 
Greece and Yugoslavia. Spanish acreage 
and production continue to show a 
steep” upward trend; output in Italy is 
expected to increase 8.7 million pounds; 
and production in France probably will 
be slightly above that of 1955, 
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FAIRS AND EXHIBITIONS 





Cologne Fall Fair To 
Consist of Two Parts 


The International Cologne Fall Fair 
again.will be held in two sections, the 
Household Goods and Hardware Fair, 
September 7-9; and the Textile and 
Clothing Fair, September 16-18, in 
Cologne, Germany. 

At the first section of the fair, ap- 
proximately 1,100 exhibitors from Ger- 
many and abroad will present house- 
hold and kitchen utensils, household 
machines, electric heating and cooking 
appliances, washing and wringing ma- 
chines, refrigerators, plastic articles, 
cutlery, locks and fittings, tools, metal 
goods, wire articles, glass, porcelain, and 
ceramics. About 250 firms will partici- 
pate in a special event “Gut gestaltete 
industrielle Erzeugnisse”—well-designed 
industrial products—which will include 
more than 1,000 articles to stimulate 
sales to foreign countries. 

The second section reportedly will at- 
tract some 700 firms of the German and 
foreign textile clothing industry. Ex- 
hibits will include all types of clothing 
articles for men, women, and children, 
and leather and fur apparel, underwear, 
hats, umbrellas, knitted goods, home 
textiles, bedding, household linen, yard 
goods, store equipment, costume jewel- 
ry, etc. A men’s fashion week will be 
observed at which important producers 
of men’s outer garments in the Federal 
Republic of Germany will display their 
spring and summer collections. Leading 
foreign firms will appear for the first 
time with the participation of manu- 
facturers from Denmark and Sweden. 

The 1955 Household Goods and Hard- 
ware Fair attracted approximately 
1,000 exhibitors and 34,000 visitors, and 
the Textile and Clothing Fair drew 724 
exhibitors and 30,000 visitors. 

18 U. S. Firms Participate 
Privately at Salonika Fair 

In addition to the U. S. firms contrib- 
uting to the U. S. Government central 
exhibit at the International Fair of Sa- 
lonika, Greece, September 2-23, 18 other 
firms will exhibit privately through their 
agents in that country. 

The following firms will participate 
privately, according to information given 
the U, S. Consulate General by the 
Board of the International Fair of 
Salonika: : 

International Harvester Export Co., 
Philco, Sunbeam, Temprite, Westing- 
house Electric International Co., Kel- 
vinator, Kelly Tires, R. C. A., J. S. Case 
Co., Willys Overland, B. F. Goodrich, 
Esso Standard Oil, International Gen- 
eral Electric, Coleman Lamp-Stove Co., 
Outboard Marine Manufacturing Co., 
“OASIS” The Ebco Manufacturing Co., 
Gibson Refrigerator Co., and Massey- 
Harris Ferguson. 
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U. S. Central Exhibit-in Turkey Marks Its 
First Trade Fair Activity.in That Country 


The opening of a diversified U. S. 
Central Exhibit. at the International 
Trade Fair in Izmir, Turkey, August 20- 
September 20, marks the first appear- 
ance of the United States as a partic- 
ipant at a trade fair in that country, 
the Office of International Trade Fairs, 
U. S. Department of Commerce, has 
announced. 


Under the theme, “150 Years of U. S. 
Industrial Progress,” the U. S. exhibit 
dramatizes transitions and refinements 
of the past century and a half in Ameri- 
can transportation, communications, 
electric power, agricultural implements, 
and industry. 

In addition to the main pavilion, the 
United States is represented by a five- 
man trade mission to answer questions 
on two-way trade. 

Three members are from private in- 
dustry; Fred H. Bresee, vice president- 
treasurer, Bresee’s Oneonta Department 
Store, Inc., Oneonta, N. Y.; Irving Jay 
Fain, director, Apex Tire & Rubber Co., 
Pawtucket, R. I.; and Clarence E. Hill, 
representative of Harris Upham & Co., 
Minneapolis, Minn. Herbert J. Cum- 
mings, director, Near Eastern and Afri- 
can Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
head of the group, and H. E. Iverson, 
chief, Ferrous Metals and Ferrous Al- 
loys Branch, Division of Minerals, Bu- 
reau of Mines, Department of the In- 
terior, are Government officials, accom- 
panying the mission. 

Members of the trade mission par- 
ticipated in meetings, prior to the fair, 
with business groups and trade or- 





Hydrocarbon, Methane Gas 
Display Planned *in Italy 


The first International Hydrocarbon 
Exhibition and the Fifth National Meth- 
ane Gas Exhibition, organized under the 
auspices of the Chamber of Commerce 
of Piacenza, is scheduled at Piacenza, 
Italy, September 6-16. 

Technical-economic meetings on the 
utilization of hydrocarbons will be held 
September 6-8. 

The exhibitions will show plants, ma- 
chinery, measuring, regulating and uti- 
lization instruments and accessories, 
patents, etc., concerning research, trans- 
portation, and thermochemical utiliza- 
tion of liquid and gaseous hydrocarbons 
and their derivatives. 

All industrial, commercial, and arti- 
san concerns engaged in an activity in 
the methane and hydrocarbon sectors— 
including patents—pertaining to re- 
search activities, development of de- 
posits, and transportation of hydrocar- 
bons and their derivative products, may 
participate in the exhibitions. 


ganizations in important commercial 
centers of Turkey, including Adana, 
Mersin, Iskenderun, Gaziantep, Zongul- 
dak, Ankara, Karabuk, Samsun, Trab- 


‘zon, Eskisehir, Bursa, Istanbul, Adapa- 


zari, and Izmir. 


Communications History Seen 

Three dimensional displays with a 
historical story of radio, television, 
phonographs, telephone, and telegraph 
shows the vast progress made by the 
United States in communications. A 
closed-circuit television with three mon- 
itors enables visitors to see themselves . 
and friends in action. A picture-story 
background of telephone and telegraph 
history with models shows the tele- 
phone’s evolution. 

The exhibit’s industrial section has 


(Continued on page 23) 





Mexico Sponsors Two 
Trade, Industry Fairs 


Two trade and industry fairs are 
scheduled in the National Auditorium 
in Mexico City, Mexico, during Septem- 
ber and October, both sponsored by the 
Mexican Government’s Ministry of Econ- 
omy with the collaboration of various 
local trade and industry. associations. 


The first, dedicated to the textile, 
clothing, and footwear industries, will 
run September 7-30 and the second, de- 
voted to food and household furnishing 
industries, will take place October 11- 
November 4, 


The first Textile Clothing and Foot- 
wear Industries Fair, held in February 
1955, featured 231 exhibits by 180 firms 
and attracted nearly 900,000 visitors. 
Wholesale and retail sales made at the 
fair were said to have amounted to 
about 10 million pesos (1 peso=U.S.- 
$0.0799). The coming fair is expgeted to 
be twice as large with approximately 400 
firms having reserved stands. 

The Home and Food Products Fair 
will be the first of its class to be held, 
and plans are being made to have it 
represent a geod cross section of Mexi- 
can industry in the fields of foods and 
beverages, food preparation equipment, 
household furniture and furnishings of 
all kinds, and domestic electric appli- 
ances. 

Both fairs are domestic expositions, 
but it is believed that many U. S. prod- 
ucts or brands will be displayed by loeal 
subsidiary licensees or representatives 
of U. S. firms. The fairs reportedly will 
serve to demonstrate the advanced de- 
velopment of manufacturing in Mexico 
and act as a source of ideas for further 
trade with or investment in that coun- 
try. 


21 

















UTILITIES AND SERVICES 





lran Gets $5-Million Highway Loan Penang Airport To Be | 
Expanded and Improved 


The Government of Iran has been 
granted a credit of $5 million to assist 
it in establishing within the next 2 years 
a highway-maintenance program in that 
country based upon VU. S. methods of 
operation and organization, the Export- 
Import Bank has announced. 

The new credit will enable Iran to 
finance the dollar costs of technical 
assistance and procurement of necessary 
equipment in the United States ap- 
proximately as follows: Road Mainte- 
nance equipment, $4,413,000; technical 
personnel, $500,000; shop equipment, 
$62,000; and laboratory equipment, 
$25.000. 

The credit will become operative after 
the Iranian Government completes an 
agreement with the U. S. Bureau of 
Public Roads providing for advice and 
guidance in implementing the program. 
Under the agreement the Iranian 
Ministry of Roads will be provided 
with a group of 11 U. S. technicians to 
serve as an advisory and training team 
and as consultants on highway matters. 

A central repair shop and training 
center will be established in Teheran 
for the initial training of mechanics and 
operators to staff 10 highway division 
headquarters to be established through- 
out the country. The center will be 
constructed by the Iranian Ministry of 
Roads and provided with U. S. equip- 
ment procured with loan funds. 

Under an arrangement between the 
Government of Iran and the Export- 
Import Bank, the U. S. Bureau of Public 
Roads earlier this year dispatched a 
three-man mission to Iran to survey 





Swiss Sign Freight-Rate 
Agreement With ECC 


Coal and steel transiting Switzerland 
will be subject to the freight-rate struc- 
ture of the European Coal and Steel 
Community under the terms of a treaty 
signed Ti Luxembourg on July 28 by 
representatives of Switzerland, the High 
Authority of the Community, and Com- 
munity’s member States, according to 
a Swiss Government press communique. 

The agreement will be submitted to 
the Swiss Federal Assembly for ap- 
proval and subsequent ratification by 
the Federal Council. 

According to the communique, the 
agreement concludes negotiations car- 
ried on for the past year between the 
Swiss Government and the High Au- 
therity, which had been authorized to 
negotiate on behalf of the Governments 
of the Community’s 6 member countries 
—France, Germany, Italy, Belgium, 
Netherlands, and Luxembourg. 

A mixed transport committee will be 
created when the treaty becomes ef- 
fective.—U. S. Embassy, Bern. 
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the highway situation. Making two 
major trips from Teheran, one to the 
Persian Gulf and the other to the 
Caspian Sea the mission found that by 
U. S. standards both the primary and 
secondary roads are in need of improve- 
ment and maintenance and that costs of 
transporting and distributing goods 
within the country could be consider- 
ably lessened by road improvement. 


There are now about 56,000 motor 
vehicles in Iran, of which 23,000 are 
trucks. Road conditions hampers the 
use of light trucks and passenger Cars, 
both of which are expected to increase 
greatly in number as soon as the roads 
are improved. 


The Bank’s $5-million credit will be 
repayable in 10 approximately equal 
semiannual installments beginning on 
June 1, 1959. 

This loan is the second*granted at the 
request of Iran under an overall $53- 
million line of credit established in 
June 1955. The first was a $14-million 
loan granted in August 1955 for 
procurement of U. S. railroad equip- 
ment. 


Ship Design for Great 
Lakes To Be Studied 


An engineering study of the St. 
Lawrence seaway project’s effect on 
ship design will be carried out by H. C. 
Downer & Associates, Inc., of Cleveland, 
Ohio, under a contract awarded by the 
U. S. Maritime Administration, that 
agency has announced. 

In accordance with the Maritime 
Administration’s policy of modernizing 





‘the U. S. merchant marine, the study 


was authorized to determine types, de- 
signs, and gefferal characteristics of 
vessels best suited for combined ocean- 
going, St. Lawrence, and Great Lakes 
service. The study is to be completed 
within 6 months at a cost not to exceed 
$21,400. 

The Great Lakes-St. Lawrence River- 
Western Europe route was declared by 
the Maritime Administrator in February 
to be U. S. Essential Foreign Trade 
Route No. 32. 

Two operators, Isbrandtsen Co., Inc.. 
of New York, and T. J. McCarthy 
Steamship Co. of Detroit, have applied 
for operating-differential subsidies to 
serve the route. Hearings on the ap- 
plications have been ordered by the 
Federal Maritime Board. 





The National Assembly of Afghan- 
istan on July 31 approved civil aviation 
legislation drafted by representatives 
of the International Civil Aviation 
Organization of that country.—U. S. 
Embassy, Kabul. 


The airport at Bayan Lepas, Penang, 
is scheduled to close on October 1 for 
approximately 5 months to permit con- 
struction of additional runway and 
terminal facilities. 


The runway now measures 1,280 
yards long by 20 yards wide and will 
sustain aircraft weighing up to 30,000 
pounds. The new construction, to cost 
US$227,000, will lengthen the runway 
to 1,500 yards and broaden it to 40 
yards. It will be strengthened to take 
aircraft weighing a maximum of 35,000 
pounds. No additional runways or 
taxi strips are to be built. 


Although the strengthened runway 
will be able to handle planes slightly 
larger than the DC-3, it will not serve 
for Convairs or four-engine aircraft and 
thus the airport cannot be a center for 
international air traffic. The basic 
limitation on improvement is that the 
existing runway rests on soft, swampy, 
coastal terrain, and landing facilities for 
4-engine planes could be provided only 
at great expense, 

The airport is now used by Malayan 
Airways for both internal and external 
services, by Thai Airways, and by Union 
of Burma Airways. 

Roughly US$25,000 is to be spent for 
badly needed expansion and renovation 
of the airport terminal. A new wing 
will be added to house immigration, 
customs, health, and airline offices, and 
the vacated space will be used for a 
restaurant, bar, and kitchen. 


It is also planned to construct a 
transit wing for passengers in direct 
transit to Thailand or neighboring 
Sumatra, and thus. obviate their 
passing through customs and other 
controls. A new fire station and mete- 
orological observatory also will be built 
to replace existing facilities—U. S. 
Consulate, Penang. 





Argentina Ratifies 
Shipping Pacts 


Argentina has ratified the Inter- 
national Convention on Safety of 
Life at Sef and the International 
Regulations for Preventing Col- 
lisions at Sea, the British Foreign 
Office announced on August 1. 

Britain is the depository Power 
for the instruments of ratification. 

Argentina was among the coun- 
tries signing the agreements in 
London in 1948.—U, S, Embassy, 
Buenos Aires, 
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Air Traffic Meeting 
Held in Thailand 


About 40 aviation experts assembled 
on August 15 for a 10-day conference on 
Air Traffic Control, organized by the 
International Civil Aviation Organiza- 
tion at its Southeast Asia regional 
office in Bangkok, ICAO reports. 

The delegates, representing 14 coun- 
tries, and the International Air Trans- 

Association were planning to survey 
measures taken during the last 10 years 
to bring air-traffic control services at 
Southeast Asia airports in line with 
international standard procedures 
adopted by the ICAO Air Navigation 
Conference in Melbourne in 1953. They 
also were to consider further action 
that would be required to carry out 
measures recommended at the Mel- 
bourne conference and not yet im- 
plemented. 

In particular, the experts were to 
discuss services for approach of air- 
‘craft, traffic control at airports, provi- 
sion.of operational meteorological data, 
and coordination between military and 
civil operations. 


U. S. Central ... 


(Continued from page 21) 


an animated display of sewing machines 
from 1850 to the present; and a selec- 
tion of photographs illustrating the de- 
velopment of machine shops, foundries, 
steelmaking, mass-production methods, 
étc. An enormous blowup of an aerial 
view of the busy industrial plants and 
factories of River Rouge, Detroit, will 
serve as the background. More than 
50 pictures are used in telling about 
American industry’s progress with 
stress placed on equipment maintenance. 

Samples of incandescent bulbs from 
the earliest to the latest; a working 
model of a modern oil refinery to give 
the story of petroleum from the first 
well drilled in Titusville, Pa., to the 
present; a model of a typical 1956 diver- 
sified farm showing early and modern 
farming methods and machines; and 
nail-making machines with tools dem- 
onstrating how nails were made during 
Abraham Lincoln’s time to the pres- 
ent, also are among the American ex- 
hibits graphically illustrating the de- 
velopment of U. S. technology and pro- 
ductivity. 








The Exhibition of Aniline Dyes, Dye- 
stuffs, and Intermediates, originally 
scheduled for July 7-8, is being held dur- 
ing the first week of September, by the 
Marahaja Sayajirao, University of Ba- 
roda, Kala Bhavan, Baroda, India. 





Both cattle and hog receipts in Argen- 
tina in the second quarter of 1956, aided 
by favorable prices, were at record 
levels, according to the Foreign Agri- 
cultural Service. Marketings were the 
highest for the past 6 years, 
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The new Cambodian airline, Royal 
Air Cambodge, will have a capital of 
2 million riels divided in 2,000 shares 


valued at 1,000 riels each, 60 percent 
of the shares to be reserved for sale 
to Cambodian nationals or companies 
of Cambodian nationality approved by 
the Royal Government (35 riels=US$1). 


Founders of the new corporation are 
the Royal Government, represented by 
the Minister of Public Works and Tele- 
communications, and the French firms 
Air France and Aigle Azur.—U. S. 
Embassy, Phnom Penh. 





Sales prospects for the Fokker F-27 
Friendship turboprop commercial air- 
liner further improved in the second 
quarter of this year as additional orders 
were received by Royal Netherlands 
Aircraft Factory from American, Irish, 
and Australian carriers, 


The company’s agreement with Fair- 
child providing for that firm’s construc- 
tion of the F-27 for sale in the North 
American and South American area 
was made final—U. S. Embassy, The 
Hague. 





KLM, Royal Dutch Airlines, has se- 
cured a $50-million revolving credit 
from three U. S. banks for use in 1956- 
60, the company has announced. 

The amount drawn by the carrier by 
the end of 1960 will be converted to 
a 5-year term loan. The loan will be 
used to help finance new equipment 
orders to a value of about $115 million. 
—U. S. Embassy, The Hague. 





Air France, the French national air- 
line, had an increase in traffic from 2 
billion passenger-kilometers in 1954 to 
nearly 24 billion in 1955 despite a 
lengthy airport strike in the fall of 
1955. Occupancy of available seating 
capacity averaged 71 percent in 1955, 
—U. S. Embassy, Paris. 





Foreign visitors to Japan in 1955 
numbered 59,000 and shore excursionists 
44,000. The sum of $45 million was 
spent, amounting to 2.3 percent of Jap- 
anese exports, valued at US$2.01 billion, 
in that year. The United States, with 
28,194 tourists, led all other nation- 
alities in number of visitors. 





The Japanese Tourist Industry Bu- 
reau has issued its 1956 annual report 
on “Tourism in Japan.” The report cov- 
ers hotel accommodations, transporta- 
tion, scenic attractions, promotional 
activities, and regulations relating to 
customs, currency, health, shopping, 
and international cooperation. 
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TRANSPORT and TRAVEL NOTES 
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A new bus transportation company, 
Lignes due Caire, S.A.E., has been 
formed in Egypt for the purpose of 
operating a number of lines, it has been 
announced. 


Lignes due Caire, S.A.E., 23 Sharia 
Kasr el Nil, Cairo, is organized with a 
capital of ££250,000 of 62,500 shares 
at £E 4 each. The principal shareholder 
is Mr. Abdel Latif Radi Abou Regeila, 
who holds 50,000 shares—U. S. Em- 
bassy, Cairo. sat ; 





The Netherlands tourist trade showed 
a further increase in number of visitors 
in 1955 according to the National Tour- 
ist Office’s new annual report. 


Number of nights spent in the Neth- 
erlands hotels and boarding houses 
reached a high ef 2,377,110, 
with 2,154,322 nights in 1954. Tourist 
revenue also reached a new high of 
1.2 billion guilders, or US$54.38 million, 
compared with 187 million guilders, or 
US$49.36 million in 1954. 





Shipyards in Japan had orders on 
their books at the end of June totaling 
3.38 million gross tons, compared with 
orders for 1.04 million tons a year 
earlier, the Japanese Ministry of Trans- 
port reports. 

The yards are expected to complete 
construction of 1.63 million tons in the 
current financial year ending March 1, 
1957, which would be a peacetime rec- 
ord. Export delivery dates are set for 
the first half of 1959. 


The Ministry reports that as a result 
of recent streamlining of the industry, 
man-hours had been cut as much as 35 
percent. 





A new scale of port charges carrying 
increases of up to 100 percent went into 
effect on July 1 at the port of Fre- 
mantle, Australia. 

The inclusive charge for general car- 
go is increased from 6s. 7d. to 13s. 6d. 
a ton for imports and from 6s. to 10s. a 
ton for exports. It appears that the in- 
crease was needed to offset the loss of 
fees from petroleum imports when a 
refinery was established at Kwinana 
and to meet increased operating costs. 
—U. S. Consulate, Perth. 


Air-India International is expected to 
purchase three Boeing 707 jet aircraft 
at an estimated cost of 115 million ru- 
pees, the Indian Minister of Communica- 
tions stated in Parliament on August 7. 
The Minister also said that A-II’s plans 
to extend its Bombay-Madras-Singapore 
service to Australia may be made final 
in October.—U. S. Embassy, New Delhi. 
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$49-Million ICA Loan 
Signed With Japan 


Formal signing of a $49.35-million 
loan agreement between Japan and the 
United States, for use of Japanese yen 
generated by sale of U. S. agricultural 
commodities in Japan, has been an- 


nounced by the International Coopera- 
tion Administration. 


The loan agreement follows the $65.8- 
million agreement for the sale of U. S. 
agricultural commodities signed last 
February 10, under the Agricultural 
Trade Development and Assistance Act 
(P. L. 480). At that time it was speci- 
fied that Japan would purchase the agri- 
cultural commodities — wheat, cotton, 
corn, barley, tobacco, and others—and 
that 75 percent of proceeds would be 
set aside as a loan for mutually ad- 
vantageous economic development pur- 
poses in Japan. The remaining 25 per- 
cent will be used by the United States 
for American military housing and other 
purposes in Japan. 

The chief development fields involved 
are irrigation, drainage and reclamation, 
forestry, livestock and livestock prod- 
ucts, port and storage facilities, fer- 
tilizer for domestic use and the domestic 
sugar beet industry, electric-power re- 
sources, and the promotion of Japanese 
economy’s productivity. 

The period of the loan is 40 years, 
with interest at 3 percent if paid in 
U. S. dollars, 4 percent if paid in Japan- 
ese yen. Both interest and principal 
may be repaid in either yen or dollars. 





Imports of lard and shortening by the 
United Kingdom totaled 50,165 metric 
tons in January-June 1956, 15 percent 
larger than in the corresponding period 
of 1955, according to the Foreign Agri- 
cultural Service. 


Imports during the full year 1955 
totaled 90,096 metric tons, of which 
88,502 tons were lard. Most of the im- 
ported lard came from the United 
States. 


Export-lmport Firm 
Denied Privileges 


Gyma Laboratories of America, Inc., 
an export-import company, Jackson 
Heights, Long Island, N. Y., and Rolf 
Lipton, its vice president, have been de- 
nied all U. S. export privileges because 
of violation of U. S. export regulations, 
the Bureau of Foreign Commerce has 
announced. 

The denial order, issued August 21, 
revokes Gyma’s and Lipton’s export 
licenses and suspends their export 
privileges for 1 month. An additional 2 
months’ suspension is held in abeyance 
provided they commit no further viola- 
tion of U. S. export controls during the 
3-month period. 

Approval Not Obtained 


Gyma in June 1955 exported certain 
culture media under general license to 
a Zurich firm pursuant to an order it 
received on that firm’s stationery. BFC 
charged that Gyma made the shipment 
without requesting BFC approval or 
disclosing that another Swiss company 
which Gyma knew was temporarily de- 
nied all U. S. export privileges had 
originally placed the order with Gyma 
for these goods with instructions to 
invoice the Zurich firm. 

Gyma did not ship to the suspended 
Swiss company under its order but said 
that when it received the Zurich firm’s 
order it assumed that the transaction 
had been taken over independently by a 
customer of the suspended company and 
that Gyma could properly make ship- 
ment. BFC’s investigation later dis- 
closed, however, that the suspended 
company apparently had forged the sec- 
ond order on the Zurich firm’s stationery 
in an attempt to circumvent the denial 
order. Gyma was not charged with 
knowledge of the forgery. The case 
against the suspended Swiss company 
for its violation in this transaction is 
still pending. 

Gyma and Lipton, who handled the 
transaction, admitted the facts and con- 
sented to issuance of the order. 

BFC contended that Gyma should not 


have completed the transaction with the 
suspended company’s purported custo- 
mer without BFC’s prior authorization 


since the denial order and export regu- 
lations prohibit anyone from engaging 
in any export transactions in which a 
suspended person “has any interest or 
participation of any kind or nature, di- 
rect or indirect” or “directly or indirect- 
ly receives any benefit therefrom” with- 
out such advance disclosure and author. 
ization. 


In mitigating Gyma’s suspension, BFC 
took into consideration that this is the 
first case involving violation of a denial 
order applicable to a third party, and 
that the purchase order upon which 
Gyma acted was a forgery. 

The denial order prohibits Gyma and 
Lipton, and any other person or firm 
with whom they may be related by 
ownership, control, or position of ree 
sponsibility, from exporting, receiving, 
or otherwise participating in U. S. ex- 
ports directly or indirectly. It further 
prohibits third persons, without prior 
BFC approval, from engaging in trans- 
actions involving U. S. exports in which 
Gyma and Lipton, or any related per- 
son or firm, have an interest or from 
which they may receive a benefit. 
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